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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 26, have 
been $1,374,670,191, against $1,200,185,294 last week and 31,163,- 
226,567 the corresponding week last year. 
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CLEARINGS. | Week Ending September 26. 

Returns by Telegraph. | 1891. | 1890. | Per Cent. 
ee, SRE $748,230,752 |  $603,060,178 | +24°1 
BOBtON.....- --2e0e eocceeecennes 84,489,345 | 74,322,251 +13°7 
Philadelphia 63,218,924 | 58,992,661 +7°2 
Baltimore 11,925,187 | 11,967,658 ire 
Chicago 73,833,000 | 65,505,000 4+12°7 
BE Lottis..........20 seccccoccee 18,035,418 | 16,329,987 +10°4 
New Orleans ...... ... a 6,896,440 | 5,869,089 +175 

Seven cities, 5 days... .... $1,006,629,066 | $836,046,824 4+20°4 

Other cities, 5 days...........- 139,876,214 | 130,102,416 +75 
' 

Total all cities, 5 days..... $1,146,605,280 |  $966,149,240 | +187 

All cities, 1 day...........-ce0e 228,164,911 197,077,327 +1572 

—Total all cities for week...) $1,374,670,191 | $1,163,226,567 +18"% 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
ere our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon September 19, with the comparative totals in 1890. 

P A considerable increase over the preceding week—one hun- 
red and fifty millions of dollars—is to be noted in the aggre- 
- “~ all the cities, but this is in great measure due to the 
apr i current total covers a full business week, whereas 
ti eek ending September 12 the Labor Holiday occurred. 
ere has been a very active speculation in progress on the 


New York Stock Exchange, and in Boston the dealings show 
a large gain over the preceding week. Contrasted witha 
year ago the week’s exchanges show a decrease of 6°5 per cent. 
The New York figures exhibit a loss of 11°7 per cent and the 
aggregate for all other cities exceeds that of 1890 by 2:9 per 
cent. The most important losses outside of New York, so far 
as percentage is concerned, havé been at Fort Worth, Dallas, 
Wichita, Chattanooga, Seattle and Omaha. In ratio of gain 
Los Angeles leads with 56°23 per cent, and is followed by Grand 
Rapids, 50°5 per cent; Minneapolis, 44°5; Portland, 39; Gal- 
veston, 33°6 ; and Memphis, 22:4 per cent. 





[ Week Ending September 19. | Week End’g Sept. 12, 


























a 1891. 1890. {|P.Cent.| 1801. (P. Cent 
8 8 $ 
New York ...cssesseerses 731,943,587| 828,699,592} —11°7] 626,987,598) —14°1 
Sales of— 
GSt0cKS.... ++. shares.) (2,685,004)| (1,566,888)! (+71°4)| (1,648,428)! (+36°8) 
COLTON. 2. cecccees bales.) (696,509) (330,800) |(+110°5) (704,400)| (+-56°5) 
(Grain......--- bushels.) (44,018'250)| ($2,732'325)| (-+84°5)| (35,127'900)| (—15°9) 
(Petroleum..-.....bbI8.), (1,472,000)| (856,000) (+72°0'| (2'444°000)| (+7°8) 
Ria. <c.scscsnecied | 99,084,167} 87,123,023 +13°7] 81,242,472] —6°0 
Providence..... eee 5,105,000 4,624,200 +10°4 4,614,300 +3°5 
Hartford..... vil 1i77ig49| —-1'725'206| 42-7] —-1'623'821| —10°0 
New Haven.. 1,280,251 1,277,493) +0'2 1,289,400 +8°2 
Springfield.... . Pry | 1,195,930 1,132,835 +6°6 1,083,048 —101 
orcester........ acs] 1,255,245 1,304,645) —3°8 1,070,244 —-87 
Portland.......- vs-| 1/881/045] —-'1/316,399/ 41-1] 12191195] +7°7 
Lowell.......... see 745,133 630,916] +181 757,307| +13'4 
New Bedford, 373,518 369,622; “+11 $77'800| +-14°0 
Total New England...) 112,142,138 99,504,930 +127 98,277,512; —b2 



























Philadelphia 66,209,321; 72,132,575, —82] 55,824,179) —19°9 
Pittsburg... . 12,884,094} 15,810,282 —18°5| 11,311°741| —24°0 
Baltimore. .......-+++ «++ 15,478,001] 14,878,671| +4°0] 14/490'895 1 
Buffalo........ secoscoccee 8,796,793 7,931,257| +10°9 8,034,050) —2'3 
Washington.... vee} 1,610,727 1,617,228 —O'4 1/521,876| +3°9 
Rochester ......-.-.+0+++ 1,517,930 1,406,977 +79 1,330,877| —7'6 
Wilmington.. eee 797,484 841,189) —5°2 725,762 —8°4 
SYTACUSE.... --.se0eeceee | 903,270 870,229] +3°8 en —9'2 

Total Middle........... 108,197,620) 115,483,408, —6'3} 03,444,817) —15°3 
COAERED 60 oscceccceccesas | 92,919,948) 84,531,059) +9°9 88,958,172! +6°6 
Cincinnati.... -| 13,190,560] 12,454,800; +5°9] 11'746'550' —4°9 
Milwaukee. -| 7,166,065 8,835,686, —18°9 6,955,155) —9'2 
Detroit... 6,626,311 6,787,664| —2'4 6:018.871| +4°2 
Cleveland 5,397,069 5,817,969) —7°2 5,151,759) —9'2 
Columbus. 3,252,000] 3,163,800) +2°8 3,031,700, +5°1 
Indianapo 2,133,169) 2,076,279) +2°7 2,178,868 +20°4 
Peoria... 2 1,857,949 1,763,222; +5'4 1.867962,  +0°9 
Grand Rapids.........--- 966,157 642,008) +50°5 906:303) +85 

Total Middle Western. 133,509,168! 126,072,487 +5°9] 126,815,340) +3°7 





San Francisco. .......... | 20,055,505 20,675,544 —3'0 16,254,544! +240 
Portland........ oe 2,124,539 1,528,690, +39°0 1,982,605) —4'2 
Salt Lake City.... a 1,456,877) 1,587,789) —8'°2 1,873,235) —12°8 
ORREED. coccccceees " 763,445) 1,200,854 —36°4 754.351) —43°4 
ee | 829,675) 991,314) —16°3 806,608 +0°04 
Los Angeles...........++. 934/821) 595,750 +569 642,965, +17°3 

Total Pacific........... 26,164,862) 26,570,041! —1°6] 22,314,308) +11°5 





Kansas City 
lis 


9,436,220) 9,063,914! +4°1| 10,080,767; +11°5 
Minneapo 96,390 28 


.390) 6,432,683 4+44°5 9,244,100, +49°3 
4,310,880} — 4,164,06 | +3°5 3,879,146 +0°7 
4,030,485! 5,238,553; 9 —23°1 3,906,021; —22°0 
4,355,726/  4,867,200,. —10°5 4,521,049) —15'5 
2,305,695 . 













is 2,705,981| 5 17°4 1,714,973} —14°9 

St. Joseph 29,2 1,543,724 —7'4 1,512,048) —14°3 
Sioux City.... -| 703,430 839,661! —16°2 652,761] —21°5 
Des Moines..... | 650,592 694,782, —6'4 733,542) +17°2 
Wichita......... E 478,224 775,659, —38'3 382.1 —48'4 
Lincoln.......... yaa 526,803 628,718, —16°2 416,697, —9°6 
MMssas ctnsensadsancal 384,868) 852,752) +9" 338,248) —10°8 
Total Other Western.. $8,308,867, 36,907,237 +3°8 37,381,533 +3°1 
A, SRR, cccnceciessuies 22,890,377| 21,802,243, 9 +5°0/ 24,557,220) +8'2 
880 453,090, —0'3 °196,263| —0'5 


New Orleans............- 7,432, 7, sf 
Louisville... evi 5,973,378| 7,687,153, —22'3} 6,041,320) —11°0 
1,476,228 _ 1'216,030) +214 1'314;320] —10°0 


























2084,724| * 2,164,857| 6} —2'239.759| 42771 
4;769,629| 8,570,660, +33°6]  3760,732| +9°6 

‘g91/899/  1:990,804! —5-0| 1679021; —21°2 

661,920) 1,127,073! —41°3 670, —35'8 

445,240) 762, —41°6 404,248 —52°4 

976,252) 1,002,389 —26 911,216 +0°6 

400,000) ‘ —37'4 423; —40'8 

465,416) 537,904 —13°5 449.477, —3'9 

450,879) 436,479, +3°3 391,630} —4°2 

2,996,245)... 2 ee 2,728,812) ...... 

49,919,052, 50,390,904'  —0-9 50,038,882) +0°3 

Total all.......... *....-|1,200,185,294 1,283,642,008 __ —6°5 1,050,259,990 | 100 
outside New York...... | 408,241,70, | 454,043,310 +29 ~423,272,302' — —3°2 





* Not included in totals. os on 
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THE FINANCIAL SITUATION. 


Ever since the activity at the Stock Exchange began 
it has been reported that Mr. Gould was not satisfied 
with the direction affairs were taking. Whether or not 
he was actually short of stocks, whether or not he 
failed to get in on the “‘ ground floor,” and therefore 
wanted to fill up his box and participate in the rise, was 
all matter of surmise. The only fact any one was sure 
of was that he did not share in the delight over the 
good time the Street was having. Thursday the 
country was treated with a sample of. his 
power and of his methods, and it found that the latter 
had not changed in the least but that the former had 
evidently been shorn of half of its influence. Of 
course there was a tumble in quotations, for it was 
easy enough to knock down the prices of Missouri 
Pacific, Union Pacific and Western Union Telegraph, 
&e., all of which are tarred with the same stick. So, 
too, some of the securities of other companies, natu- 
rally enough and for a time, felt the influence of the 
perturbed market, and weak holders were shaken out ; 
but as a rule when the attack fell upon the properties 
which are believed to be honestly managed they yielded 
but slightly. 

The important circumstance worth noting which this 
affair has developed—for all such episodes have a moral, 
though investors do not always heed it—is contained in 
the statement offered as an excuse for hesitating 
to pay the Missouri Pacific dividend. We refer to the 
statement made before the Executive Committee of the 
road by Messrs. Gould and Sage on Wednesday—that 
they “‘ had personally advanced a great deal of money 
** lately” to that cothpany, and hence the road’s 
embarrassment. The sigaificance of the words we have 
quoted is that those very same words form the epitaph 
which can be found on the tombstone standing over 
every distressed property which has fallen into 
the same management during the past twenty 
years. Still another suggestion—and this is worth 
millions to the public if it would only regard it—is 
never to purchase the securities of properties that are 
not in the control of those who have a character to 
lose. Any stock or bond may decline, for any railroad 
may have to pass through trials which could not be 
foreseen; but where the management is sound, it is a 
very rare occurrence that the investor who holds on will 
not more than recoup all his apparent losses. 

Of course this incident brings up the question 
whether the attempted settlement of the difficulties 
which now surround the Union Pacific will not fail, 
and whether such failure added to the Missouri 
Pacific’s embarrassment and the embarrassed situation 
of other well known ‘ weaklings,” will not serve to 
break the market disastrously. The fact that the trus- 
tees under the Union Pacific trust notes last night 
issued an advertisement asking for subscriptions 
for 54 millions of the notes would seem to indi- 
cate that the plan is in a more advanced stage 
than current reports had indicated. But granting 
that the proposed arrangement fails and that a receiver 
is appointed, we see even in that case no reason why 
the affair should affect the market materially and not 
at all except very temporarily. Prices of railroad 
securities have not advanced the past few weeks on a 
sentiment. ‘There are substantial reasons, as substan- 
tial as ever existed, for improved values attaching to 
such property this year. Prices may go too high, and 
some of them may be too high now, On the latter 





point we have no opinion to express. What we give is 
facts and general principles, and they certainly author- 
ize an advancing market. 

Money has been more active and higher this week, 
No doubt in some measure this was due to the very free 
flow of currency to the interior, and yet probably it was 
largely in consequence of a disturbance of loans result- 
ing from the failure of S. V. White & Co., announced 
on Tuesday, which was followed the succeeding day by 
some manipulation. But gold in quite an amount igs 
now under way for New York, and the outlook to-day 
is for a supply sufficient from Europe to meet the crop 
requirements. Including the shipments announced yes - 
terday there must have been, as near as we can make up 
the total, about 10 million dollars afloat last night for 
the United States. According to a special cable to us, 
the loss by the Bank of England (which, according to 
its statement this week, reached a net of £706,000) in- 
cludes shipments to the United States of £678,000, or 
say $3,390,000. That of course takes into account 
the withdrawals only to Thursday. The aggregate im- 
ports of gold this week were £$450,000. Our banks 
have also received during the week from the Sub- 
Treasury $1,200,000, but as they have lost several million 
dollars by reason of the movement to the interior, re- 
serves, according to the statement which will be made 
up to-day by our Clearing House institutions, must 
show a considerable decrease. 

Money on call, as represented by bankers’ balances, 
has ranged from 25 to2 percent. The higher rate 
was recorded on Tuesday and the lower figure on the 
following day, but very little was loaned at either ex- 
treme, and the average for the week has probably not 
been above 6 per cent. Renewals have been made at 5 
per cent, and this is the minimum rate at the banks 
and trust companies. For time contracts there is 
a good demand, and the supply of money 
is fair from foreign bankers and domestic 
institutions, but the collateral required is first-class. 
Rates are 6 per cent for all dates from 30 days to six 
months. The commercial paper market has been quite 
dull at times during the week and the buying has been 
confined to parties at the East. The supply of paper 
is good, but there does not seem to be any great pres- 
sure to sell. Nothing of consequence has been sold 
below 6 per cent. Quotations are nominally 5} to 6 
per cent for sixty to ninety-day endorsed bills receiva- 
ble, 6 to 64 per cent for four months commission house 
names, and 6 to 7 per cent for good single names hay- 
ing from four to six months to run. 

There has been no feature of importance in the 
foreign markets this week. ‘Toward the close there 
were rumors of a large movement of troops by Russia, 
which was interpreted to mean warlike preparations; 
but the bourses were not affected. Arrangements seem 
to have been completed in Paris to assist in placing 4 
new Russian loan. The Bank of England on Saturday 


last reduced the price for American gold coin 
to 77 shillings $$ pence, and on ‘Thursday 
the Bank minimum rate of discount was 


advanced to 3 per cent from 24, at which it had stood 
since July 2. The cable reports discounts of sixty to 
ninety day bank bills in London 2% per cent. The open 
market rate at Paris is 24; at Berlin it is 33, and at 
Frankfort 3$ per cent. The Bank of England reports 
aloss of £706,000 gold for the week; this, as we are 
advised by special cable to us, was due to exports wholly 
to the United States and Germany of £1,011,000 and 
to an import of £189,000, wholly from Australia and 
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Portugal, and to the receipt of £116,000 from the in- 
terior of Great Britain. The Bank of France shows a 
decrease of £270,000 gold. 

Foreign exchange has tended downward during the 
week. The offerings of bankers’ and of commercial 
bills have been large, but the former have made the 
most decided impression on the market, for the purchases 
of stocks for European account were heavy until Thurs- 
day afternoon, and the drawings were prompt. The 
demand for bills with which to cover gold imports tends 
to make the decline gradual. As already stated, the 
only arrivals of gold this week have been $250,000 re- 
ceived by Heidelbach, Ickelheimer & Co. on Monday 
and $200,000 by the same house yesterday. Shipments 
to New York during the week have _ been 
from the Continent as wel]l as London, and the amount 
in transit last night was probably about $10,000,000. 
Rates for exchange opened on Monday at a reduction 
of half a cent for long by Brown Bros. and by the 
Bank of British North America, compared with 
Friday of last week, Brown Bros. posting 4 81 
for long and 484 for short; Baring, Magoun & Co. 
482 forthe former and 4 843 for the latter, and the 
Bank of British North America and the Bank of Mon- 
treal 4 814 for sixty day and 4 844 for sight. On Tues- 
day Baring, Magoun & Co. reduced the long rate to 
4 814, and on the following day this house and the Bank 
of Montreal reduced the sixty day rate to 4 81 and the 
sight rate to 4 84. On Thursday the Bank of British 
North America followed to 4 81 for long and 4 84 for 
short, making all the drawers uniform. Rates for 
actual business at the close yesterday were 4 80 to 4 80} 
for long ; 4 83} to 4 834 for short ; 4 833 to 4 84 for 
cable transfers; 4 79 to 4 794 for prime and 4 784 to 
4783 for documentary commercial bills. The tone 
was barely steady at the close, with a fair inquiry for 
cable transfers. 

in view of the untoward events enumerated above, 
and which as noted had a temporarily unsettling effect, 
it is especially pleasing to be able to state that the con- 
ditions which lie at the foundation of the recent revival 
of confidence in Wall Street and which make the whole 
trade outlook so cheering—namely, the assurance of 
grain harvests of exceptional dimensions and a really 
extraordinary demand from abroad for the grain—have 
not changed in the least, but have been further 
strengthened and confirmed. It is these conditions 
that will control the future situation, and not the 
efforts of any individual, however powerful or malevo- 
lent. Another week has passed without the occurrence 
of a frost, and while the bulk of the corn crop was 
already beyond the reach of harm in that way at the time 
of our last issue, it may now be regarded that all doubt 
as to the safety of that important cereal has been 
removed, The crop ismade beyond all peradventure, 
even the late-planted areas having had achance to 
ripen. It is unnecessary to attempt any exact esti- 
mate as to the probable extent of the yield, but it 
seems to be generally agreed that the corn production 
will be about 2,000,000,000 bushels; whether slightly 
above or below that figure does not matter—the total 
will in any event be one of the largest that the United 
States has ever had. What such a crop means to the 
railroads in the way of traffic, and what it means in the 
way of furnishing supplies later on of meat products 
for domestic and foreign consumption, are facts with 
whieh our readers are tolerably familiar. As regards 
the Wheat crop, all data confirm the estimates of a 
yield of unparalleled dimensions even for this country, 





while the oats crop will likewise be of very large propor- 
tions. Under the circumstances there can be no two 
opinions as to what the future has in store. 

Our breadstuffs exports also continue of very exten- 
sive magnitude. The failure of S. V. White & Co., 
and the collapse of the attempted corner in corn, has 
led to some very heavy shipments of that cereal. But 
it is wheat that continues to go out in enormous quan- 
tities. We have referred to this on previous occasions, 
but each week lends further emphasis to the fact, for 
the movement does not abate, but continues with un- 
diminished force. In the week ending last Saturday 
the exports of actual wheat from the Atlantic seaboard 
(including New Orleans and Montreal), according to 
the report of the New York Produce Exchange, 
reached 4,463,216 bushels, while 1,291,860 bushels 
more went out in the shape of flour, making over 53 
million bushels together. This is an average of nearly 
a million bushels a day, without allowing anything for 
the exports from the Pacific Coast. For the three 
weeks ending Sept. 19 the shipments of wheat aggre- 
gate 134 million bushels, and of flour the equivalent of 
34 million bushels more, the grand total of the two 
being over 16$ million bushels. Here are the figures 
for each week separately, in comparison with the cor- 


responding weeks of last year. 
EXPORTS OF WHEAT AND FLOUR FROM ATLANTIC SEABOARD. 








——— 1491. — a 1890, 
Week Wheat, Flour, Total, Wheat, Flour. Total, 
ending. bush. bbis. bush. bush. bbls. bush. 
Sept. 5.. 4,958,069 248,018 6,074,150 324,567 183,728 1,151,343 


Sept. 12:. 3,922'640 228,099 4,949,085 185,783 223,043 1,189,477 
Bept. 19.. 4,463,216 287,080 5,755,076 165,721 152,576 °852,315 
Total ...13,343,925 763,197 16,778,311 676,071 559,347 3,193,135 
Nothing could indicate more strikingly than these 
results the contrast between this year and last. While 
in the three weeks of 1891 the exports reached 16,778,- 
311 bushels, in the three weeks of last year the ship- 
ments were only 3,193,135 bushels, giving an increase 
of over 134 million bushels, That is, the exports now 
are over five times what they were at the corresponding 
period a year ago. Or, to put it in another way, we are 
exporting from the Atlantic ports nearly a million 
bushels a day, whereas in September last year we were 
exporting on the average only about a million bushels 
a week. It is worth noting, too, that by far the largest 
part of the exports are going to the Continent of Eu- 
rope, nearly 10 million bushels having been consigned 
to that part of the world, against not quite 6 million 
bushels to the United Kingdom. 

The Philadelphia & Reading statement for the month 
of August is very favorable. Gross earnings on the 
Railroad are $1,963,755 against $1,824,705, and net 
earnings $1,007,099 against $945,422. On the Coal & 
Iron Company gross receipts are $1,947,729 against 
$1,747,847, and net $82,707 against $10,906. On 
the two companies combined the increase in net 
over a year ago is $133,478. The Northern Pacific 
has this week furnished its return for the month of 
July, and it shows a slight loss in net, the total for 
1891 being $779,515, against $806,297 in 1890. The 
Wisconsin Central, on the other hand, shows a slight 
increase, net standing at $183,292, against $171,452. 
The Denver & Rio Grande has issued its annual report 
for the year ending June 30, and we comment on it on 
another page. For the first month of the new fiscal 
year its gross is $768,211, against $810,017, and the net 
$333,935, against $369,435. The San Antonio & 
Aransas Pass ~ reports gross earnings for July 
of $139,430, against $115,911, and net earnings of 
$25,167, against $4,587. Fom-the same month the 
St, Louis Alton & Terre Haute reports net of $47,107, 
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against $44,390, the New York & Northern $12,444, 
against $8,676, and the Elgin Joliet & Eastern $24,499, 
against $13,083. For August the Central of New Jer- 
sey has gross of $1,305,042, against $1,295,535, and 
net of $560,970, against $587.975. For the eight 
months of the calendar year this company jis over a 
quarter of a million dollars ahead of the corresponding 
period last year, net being $3,858,714, against $3,601,- 
386. The New York Susquehanna & Western for 
August has net of $68,959, against $67,648 last year; 
the Baltimore & Potomac $51,410, against $36,995 ; the 
San Francisco & North Pacific $52,435, against $38,634; 
the Jacksonville Tampa & Key West $4,256 as against 

2,306 deficit in 1890; and the West Virginia Cen- 
tral & Pittsburg has net of 833,160, against $33,335. 

Our stock market this week has passed through a 
period of great excitement. First came the unexpected 
announcement of the failure of the large house of S. 
V. White & Co. The failure it subsequently appeared 
was the result of operations in corn, but that so import- 
ant a firm should be in financial difficulties was never- 
theless an unfavorable feature. The market, however, 
showed marvellous strength, and though there was 
very extensive selling—in part to realize profits accruing 
on the rise—and though operators for adecline made 
great efforts to bring about demoralization, the decline 
in prices was not very important, and the tone remained 
very strong. The machinations of those interested in 
the Gould properties seemed for a time to threaten 
more serious adverse effects, but the market suffered 
only temporarily even under that blow. Missouri Pacific 
on Thursday declined about 10 points on reports that 
the dividend was to be passed—those identified 
with the property taking pains to cultivate the idea 
that the reports were correct—and Union Pacific also 
fell off sharply, on rumors that the scheme to take care 
of the floating debt would after all fail, thus making 
a receivership imminent; other shares were likewise 
hammered severely, and finally the whole market 
yielded. Yesterday, however, the market again dis- 
played exceptional strength, and the entire list once 
more bounded upward. Confidence in the future of 
values is evidently very strong, and the continued good 
accounts in regard to the crops, the heavy breadstuffs 
exports, the large shipments of gold from the other 
side, the favorable returns of earnings, and the grow- 
ing signs of general business revival, make a combina- 
tion of influences whose force and effect it will be hard 
to overcome. After the close of business yesterday 
notices were sent out inviting subscriptions to $5,500,- 
000 of the new collateral trust notes of the Union 
Pacific, and stating that if this amount was taken the 
plan would be carried through. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 














Week Ending Sept. 25, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.'N. ¥Y. Banks. Movement. 
OUrrency........--00-.0e-------.-----| $1,397,000| $4,401,000|Los8.$3,003,000 
Gold. ........... sceccesesesncoccocccces 500,000 4,900,000) Loss. 3,400,000 





Total gold and legal tenders ...! $1,897,000] $8,301,000) Loss.$8,104,000 
Result with Sub-Treasury operations and gold imports. 





Week Ending Sept. 25, 1891. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement, as above “$1,897,000 $8,301,000 Loss.$6,40 4,000 
Sub-Treas. oper. and gold imports..| 15,750,000) 14,300,000|Gain. 1,450,000 
Total gold and legal tenders -...|$17,647,000|$22, 801,000! Loss.$4.954,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 


corresponding date last year. 












































(Vou, Liil, 
t. 24, 1891. . 25, 1890. 
Bank of Sep 189. Sept. 25, 1890. 
Gold. Silver. Total. Gold. | Silver. | Total. 
£ r £ . | @ ;. £ 
England. ..... 25,605,766] .......... 25,605,766) 21,048,389) .......... | 91,043,389 
Franee........ 53,544,000| 50,256,000|103,800,000 60,743,000 50,358,000) 101,101,000 
Germany*. .. | $5,002,500|11,667,500| 46,670,000| 25,838,000 12,919,000, 38,757.99) 
Aust.-Hun’y.| 6,474,000|16,513,000/ 21,987,000! 4,824,000! 16,530,000] 21,354.00 
Netherlands..| 3,554,000 6,019,000} 9,573,000| 4,812,000] 5,843,000] 10,154,000 
Nat. B’igium*| 2,913,333] 1,456,667| 4,370,000] 2,904,000] 1,452,000] 4,356,000 
Tot.this week |126,003,599|85,912,187|312,005,768) 110,164,382) 86,601,000;196,765,389 

















Tot. prev. w’k!126,866,069/85,838,4171212,704 496: 111,586,685/86,742,000 198,328,685 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to. 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not. 
allof the date given at the head of the column, they are the returns 
issued uearest to that date—that is, the latest reported figures. 





MR. GIFFEN ON OUR SILVER CURRENCY 
AND THE GOLD MOVEMENT. 


The ‘‘interviewer” is fast obtaining a foothold in 
Great Britain, and no doubt the system which the oc- 
cupation of that individual has called into existence 
will soon be established there as firmly as it is now in 
America. We cannot think though that the surround- 
ings are quite as suitable for its development in Lon- 
don as they are in New York. The two peoples’ 
methods of thought and habits of daily reading, not to 
mention other characteristics and localisms, differ in 
too great a degree to find like use for a mode of com- 
municating with the public which even here is ac- 
knowledged to be in many ways objectionable. 

We are led to this suggestion after reading the 
results of an interview with Mr. Robert Giffen (which 
was considered so important as to have been sent over 
by cable this week by the Associated Press) with refer- 
ence to gold shipments to New York now in progress, 
and with reference to the dangers from silver currency 
which beset. the United States in the immediate future. 
Now we ‘should say of Mr. Giffen that, to our 
mind, he is the last man in the world suited 
by disposition and character and occupation 
for becoming the subject of an ‘‘interviewer,” 
or fitted for expressing creditably to himself off-hand 
opinions on questions of currency or State policy. We 
are all acquainted with his useful but ponderous 
articles on “Accumulations of Capital in the United 
‘‘Kingdom” and on “The Fall of Prices of Com- 
modities Since 1873.” and other elaborate statistical 
work. His literary productions show great industry, 
but none of them reveal that accurate, mature, ready 
judgment which are so necessary to a man in sub- 


mitting to the arts of an interviewer. Either 
article referred to furnishes a fair illustration 
of what we mean. Both of course deal with 


figures throughout, but each when compared witha 
like article at a different date indicates what perhaps we 
may be permitted to call a change of base in important 
particulars. The most conspicuous instance was in 
1888, when Mr. Giffen read an elaborate paper before 
the Statistical Society of London on ‘ Recent Changes 
in Prices,” etc., in which by a very curious course of 
reasoning he made the figures reach a conclusion almost 
the opposite of that reached in the article on «‘ The 
Fall of Prices of Commodities Since 1873.” Of course 
there is nothing objectionable in holding an opinion 
one year, and quite a different opinion on the same 
facts at a later year. All we say is that such changes 
and such qualities of mind and character as Mr. 
Giffen’s work discloses are not of a kind to make his 
impulsive, unmatured utterances very valuable. 
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We mention these facts lest some readers may, 
through a lack of acquaintance with Mr. Giffen’s char- 
acteristics, give undue importance to his present sug- 
gestions. In the form they reach us by cable there is 
a reckless, positive, oracular tone to all of them which 
does not at all add to their weight. First Mr. Giffen 
tells the public that ‘‘ before 10 millions sterling in bul- 
‘¢Jion is sent to America both the Bank of England and 
‘the Bank of France would raise their rates of discount 
‘and check the drain; not bullion,” he adds, “ but 
‘*securities and exports will go to America to pay for 
“grain.” If that be true, why should the banks named 
delay action until they lose 10 millions sterling when 
they can so easily stop the drain? Surely they both 
showed great eagerness to get the gold, and we do not 
need to say that they part with it unwillingly. As 
the disposition, then, to hold on exists, and the power 
to prevent the bullion’s leaving also exists, why not 
use the power at once? ; 

The truth is Mr. Giffen’s claim rests on a wholly 
erroneous idea of the effect of any such obstacle to the 
movement of gold. If Europe buys our breadstufts 
Europe has got to pay us for them, and has got to pay 
us in gold if we do not elect to take something else in 
the place of gold. The effect of raising the rate of inter- 
est by the Bank of England might be to turn upon 
France the burden of making the payment ; if the rate 
went higher it might also check speculation in Ameri- 
can securities and induce the return of the floating sup- 
ply as well as the transfer of floating capital to England. 
But the pressure, so far as its influence upon America 
is concerned, could accomplish much less this year in 
these latter particulars than for many years previously. 
The last twenty-four months have taken from us in 
great part all the European capital which could be 
easily dislodged. 

Furthermore we have lost so much gold during the 
period mentioned that the general sentiment here is that 
our currency needs for its better security a return from 
Europe of the bullion it has taken from us—that just 
as France fortified its silver by hoardings of gold in such 
a phenomenal amount by the Bank of France, 


so we require to replenish our supply for a 
like purpose. This sentiment is indeed so 
general and so ° deeply felt that it has 


depressed our trade and is materially reducing our im- 
ports to-day. Hence the chief effect of severe pressure 
by the Bank of England such as Mr. Giffen proposes, 
would be to increase this depression and further check 
our purchases of commodities abroad. And after all, 
what would prevent the needed gold from coming to 
New York? It may be worth reminding Mr. Giffen, 
too, that when Great Britain uses force to destroy the 
trade of America she harms her own trade most of all. 

But Mr. Giffen wanders even further from the realm 
of fact in what he asserts about our silver currency. 
He tells his interviewer that there are at the present 
time a considerable number of ‘ stable American houses 
“engaged in preparations to face a silver crisis by 
“making gold purchases in Europe.” It is of course 
impossible to disprove this statement, but we think we 
are ina position to discover and recognize the con- 
dition, if such astate of affairs existed. Speaking from 
our own point of view, we should say the assertion is 
absurdly untrue, and that not a sign of evidence ean 
be discovered here to support it. Mr. Giffen does not 
however even stop with that statement. He goes on to 
say that the currency crisis which overhangs the coun- 


crisis, and finally fixes upon February next as the date 
when America “ will realize the worst of the position!” 
Surely Mr. Giffen’s imagination must have run away 
with his judgment. There never has been greater 
activity in the movements of currency to the remoter 
sections of the country West and South than now; and 
so long as silver certificates are absorbed and kept in 
use, we cannot see how a ‘‘ crisis” can be anticipated 
from their issue. Europeans not infrequently omit, when 
making their currency forecasts for America, to take 
in the important circumstances of size, resources and 
innumerable centres of industrial development which 
are now scattered all over the newer sections. If com- 
merce was at a standstill, these would be comparatively 
unimportant facts. But with such conditions to deal 
with, at a time when the agricultural products of the 
country now being harvested are the largest within its 
history, the whole surplus of which Europe }]seems to 
want, does it not require remarkable foresight {to be 
able to prophesy a catastrophe within four months? 


TS 











RIVER AND RAIL COMPETITION. 


It is well known that owing to the differing condi- 
tions under which river and railroad transportation are 
conducted no direct comparisons between the two are 
possible. And yet interesting and valuable deductions 
can sometimes be made from statistics relating to the 
one or the other. Such deductions not infrequently 
throw a great deal of light and have an important bear- 
ing on the problems arising out of the compotition 
between water and rail routes—problems among the 
most difficult and embarrassing with which railroad 
managers are confronted. One trade centre or traffic 
point has water connection and gets the benefit of a 
low rate; this the railroads are obliged to meet—in 
whole or in part—if they would retain a share of the 
traffic. As a consequence those doing business at other 
points not so favorably situated think they ought to 
have the same rate, and feel aggrieved if they do not 
get it. Sight is lost of the fact that if all the traffic of 
a road were carried at the low rates ruling at competi- 
tive points the road would not be able to}meet its 
charges, and hence would have to go into bankruptcy. 
It seems evident enough why water transportation 
should be cheaper than ordinary rail transportation. 
The fact that in most cases those using the water 
routes are not obliged to pay interest on the money 
spent in creating the routes or making them available, 
is alone an advantage of very great importance. How 
great the advantage is, is not commonly understood. 
In a case like our own Erie Canal, which cost a great 
deal of money to build, and is costing large amounts 
each year to maintain, and where yet boatmen are not 
charged any tolls—the State meeting expenses, interest 
and everything else out of taxes—in such cases it 
is usually recognized that great aid has been given the 
water-carrying interest in the freedom from all charges 
which said interest enjoys, though the pruportions of 
such aid are known to but few. It is not so generally 
appreciated, however, that even the natural waterways 
require considerable expenditures each year, and that 
very heavy outlays have been and are still being made 
on them to render navigation safe, to provide better 
and deeper channels, and to remove obstructions and 
impediments to the movements of vessels. Congress 
is all the time voting appropriations for this purpose. 
As, however, the Government dogs not ask to be re- 





try is now so imminent that it is impossible to avert the 





imbursed for these expenditures, and as no return in 
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the shape of interest on the money spent is expected 
or exacted, such outlaysare treated as of little or no ac- 
count. Itis not strange, therefore, that in making calcu- 
lations they are in so many cases entirely disregarded. 

Some data in a recent Census bulletin, though cov- 

ering only a limited field, will help to give an idea of 
what large sums have been spent for improvements of 
the description mentioned. The bulletin in question 
relates to transportation on the Ohio River and its 
tributaries, and it attempts to show among other things 
the cost of the improvements made on those streams as 
represented by the expenditures of the United States 
for that purpose and by State Governments and others. 
Altogether it is found that over 12 million dollars 
(812,129,713) had been spent for improvements up to 
1889 ; this, applied to 1,428 miles of navigable water 
line, gives an average of almost $8,500 ($8,494) per mile. 
All but about 3# million dollars of the amount was spent 
by the United States. In some cases the improvements 
figure out as much per mile, and even more, than it 
would cost to build a mile of railroad. Thus on the 
Great Kanawha the United States has spent, according 
to this Census bulletin, $1,976,203, covering 89 
miles of navigable line, or an average of $22,205 
per mile. On the Muskingum River the United 
States had spent down to the date to which the Census 
bulletin comes $532,504, and the State of Ohio had 
spent on the river prior to the time when the United 
States took hold of the work $1,628,028, making $2,- 
160,532 together. Professor Henry C. Adams, the 
Statistician of the Inter-State Commerce Commission, 
under whose direction the statistics in the bulletin were 
collected, states that at present steam navigation on the 
Muskingum does not extend above Zanesville, a dis- 
tance of 75 miles from the Ohio; apportioning the 
$2,160,532 improvements to these 75 miles gives an 
average of $28,807 per mile. On the Monongahela 
considerable amounts have been spent by a corporation, 
in addition to what the United States spent, and the 
average is $22,391 per mile. On the Ohio River proper 
the improvements average $5,229 per mile, and this 
covers the whole 967 miles over which the river is navi- 
gable, the aggregate expenditures of the United States 
on that river amounting to over five million dollars— 
$5,056,479. 

These results become still more interesting when 
taken in connection with the character and cost of 
the vessels which navigate the Ohio and its tribu- 
taries and which get the benefit of the heavy outlays 
for improvements. An attempt has been made to local- 
ize the floating equipment—that is, the boats and crafts 
—used over the routes covered by the Ohio above Cin- 
cinnat’, the 500 miles of the Ohio from Cincinnati to 
the mouth of the river being excluded for the purpose of 
this investigation. Such an attempt at localizing the 
floating equipment would seem an exceedingly difficult 
task, but accepting the Census statistics on that point 
there are 5,214 vessels altogether, with a tonnage capac- 
ity of 2,526,414 tons, and having a value of $6,111,- 
813. We have seen that the aggregate cost of the im- 
provements on the Ohio River, counting the distance 
both above and below Cincinnati, has been $12,129,713. 
How much of this should properly be’ charged to the 
distance above Cincinnati is a question. But knocking 
off one-half the whole amount to cover improvements 
below Cincinnati (that part of the Ohio as already said 
not being included in the calcuiations as to floating 
equipment) and to cover also other amounts that should 
perhaps be deducted, we still have six million dollars 


left to represent the sum spent for improvements on the 
Upper Ohio, and by means of which the owners of the 
$6,111,813 floating equipment have been enabled to gain 
a livelihood and make their capital investment profita- 
ble. If we assume that the boatmen are now getting only 
a fair return on their investment, then itis evident tha 

if they had to provide out of their earnings for interest 
on the outlays made, as the railroads‘are obliged to do— 
that is, if they-were obliged to earn a return on twelve 
millions of capital instead of only about six millions— 
the boat owners would not be able to move freight at the 
present rates, but would have to charge very much 
higher figures ; from which it is obvious what an advan- 
tage the rivermen have, and how difficult it is for the rail- 
roads to meet their competition. 

Another point is worth bringing out, and that is the 
very low cost per ton at which the floating equipment 
employed on the Ohio River stands. The boats are of 
the cheapest description, being chiefly unrigged 
barges, but they answer the purpose for which they are 
used, namely the carrying of coal and other low-class 
freight. The tonnage capacity of the vessels being 
2,526,414 tons and the value of the vessels being but 
$6,111,813, the average per ton is less than 24 dollars. 
In the argument made by E. B. Stahlman on behalf of 
the Louisville & Nashville, in the famous case brought 
before the Inter-State Commerce Commission soon 
after its appointment, it was shown that it cost a boat 
owner less to build his steamboat than it does the 
railroads to purchase equipment capable of moving the 
same amount of tonnage, not to speak of the outlay 
for road-bed, track, &c. Mr. Stahlman took the line 
between Cincinnati and New Orleans as an illustration, 
and he placed the outside cost of a steamer of 1,000 
tons capacity at $40,000, or $40°00 per ton. On the 
other hand, to buy fifty cars of 20 tons capacity (mak- 
ing the equivalent of the 1,000 tons of the steamer) 
would involve an outlay of $25,000, and two engines to 
haul the fifty cars would involve a cost of $20,000 
more, making together $45,000, as against the $40,- 
000 cost forasteamboat. This is figured, we have seen, 
on the basis of $40°00 per ton for the steamboat, but if 
the Census figures are to be believed the value of the 
low-class craft used on the upper Ohio averages less 
than $2°50 per ton capacity. 

We have stated that the freight moved by these 
vessels was chiefly coal and other low-class traffic, but 
the tonnage nevertheless reaches a very considerable 
amount in the aggregate—the total freight moved for 
the season of 1889 being reported at 10,744,063 tons. 
The average haul having been quite long, the tons moved 
one mile was in excess of two thousand million tons— 
2,076,866,145 tons. Taking coal shipments alone and 
counting the distance all the way to final destination— 
which in some cases was as much as 1,980 miles (Pitts- 
burg to New Orleans)—the tonnage movement one 
mile reaches a still larger aggregate, or 2,973,733,387 
tons, and this covers merely original shipments from 
Pittsburg, Pa., Point Pleasant, Va., Pomeroy, 0.» 
Bellaire, O., and Ashland Ky. 

Thus the Ohio boatmen not only carry on their bus- 
iness under favoring conditions, but as a necessary 
consequence they secure a very heavy traffic. Opera 
tions on the Ohio River are in some respects exceptional, 
and yet the results in this case offer a clear indication 
of the disadvantages under which railroad carriers 
generally labor as respects competition with the water 





routes—on low-class freights chiefly, but sometimes 
also on the higher classes. 
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THE DENVER & RIO GRANDE REPORT. 


While recent events have heightened interest in Denver 
& Rio Grande affairs, the annual report of the company 
would attract considerable attention in any event, for 
the property is a prominent one. It embraces over 
sixteen hundred miles of road, situated in a rapidly 
growing section of the country, and forming besides an 
important link in a system of trans-Continental lines 
to the Pacific, its value in the latter sense having been 
greatly improved by making the principal parts of the 
mileage standard gauge. There are outstanding on 
the property nearly 43 million dollars of mortgage 
bonds and over 614 million dollars of stock, preferred 
and common, and these securities have found a widen- 
ing market since the company, through reorganization 
five years ago, was placed on a basis intended to ensure 
its permanent solvency. The income of the property 
is also of large dimensions, reaching in the late year 
about 8$ million dollars gross and about 3} million dol- 
lars net. 

The report does not contain any extensive remarks, 
but is very complete in the statistical information fur- 
nished, this being elaborate and minute. The various 
statements which it gives present a clear and intelli- 
gent analysis of the company’s operations and finances 
—in a way, too, easily within the comprehension of the 
ordinary reader. While the report is for the year 
ending June 30, 1891, there are also separate state- 
ments to cover the operations of the six months ending 
June 30, 1890. Formerly the fiscal year was the same 
as the calendar year, and the last report brought the 
accounts down to December, 31, 1889; the present 
return is made to embrace the period of eighteen 
months from that time to June 30, 1891. 

Of course, interest in the report centres chiefly on 
the question whether the income and finances of the 
company would have justified the payment of a divi- 
dend on the preferred shares in August. It will be 
remembered that after paying 24 per cent on those 
shares in February, the August dividend was entirely 
omitted. It will also be remembered that this led to 
some very severe strictures on the management, par- 
ticularly on the other side of the Atlantic. One reason 
why no dividend could be paid was that net earnings 
proved so very much less satisfactory than the gross, 
the net actually falling off, while the gross materially 
improved. It is very desirable to know the cause for 
this, and the statements in the report afford the data 
for a careful examination. As compared with the 
twelve months preceding, gross earnings for the year 
ending June 30,1891, increased $487,784 (nearly the 
whole of the gain being in the freight earnings), while 
at the same time there was an augmentation in expenses 
of $706,952, thus leaving net earnings diminished 
$219,168, 

It may be thought, perhaps, that exceptionally heavy 
amounts were spent in the making of repairs, renew- 
als, etc., and that the augmentation in expenses arose 
in that way. But that view is not borne out by the 
facts, and hence it follows that the increased operating 
cost must be attributable to other causes—causes pre- 
sumably outside the control of the management. Main- 
tenance of roadway expenses foot up $953,492 in 1890- 
91, against $964,076 in 1889-90, being a decrease of 
$10,584. For maintenance of rolling stock $795,052 was 
spent, against $701,755, an increase of $93,297, and for 
maintenance of bridges and buildings $242,952, against 


heads combined the increase reaches $161,350. Even 
if we should add on the $20,842 increase in contingent 
expenses, and the $22,108 increase in general expenses, 
the total would be only a little in excess of two hun- 
dred thousand dollars, whereas the augmentation in all 
expenses, as we have seen, is over seven hundred thou- 
sand dollars, thus leaving a full half a million dollars 
as coming from other sources. 

This half a million dollars increase is found in the 
cost of conducting transportation, which for 1891 
stands at $3,027,067, against only $2,524,415 in 1890. 
Maintenance expenses, whether for roadway, bridges, 
buildings or rolling stock, always deserve to be closely 
scrutinized, for it is within the power of a manage- 
ment, if so disposed, to vary the amounts greatly from 
year to year—at one time spending with extreme liber- 
ality, at another practicing the utmost economy—with 
the effect of causing wide fluctuations in net income. 
In the case however of the expenses for conducting 
transportation, such a course is possible only in very 
minor degree, and hence the fact that on the Denver & 
Rio Grande the changes in the maintenance expenses 
have not, all things considered, been very great, the 
increase being mainly in the cost of transportation, is 
significant. Yet more significant is the circumstance 
that the increase under the latter head has been very 
general, extending to nearly all the items. There are 
just thirty separate items ennumerated, and of these 
twenty-six show an increase and only four a decrease. 

It is not difficult to account for this increase in the 
items of transportation cost. In the first place the 
company operated a larger mileage, which would natu- 
rally add to expenses. In the second place, the road 
handled and moved an enlarged amount of traffic, both 
in the passenger and freight departments. The num- 
ber of tons of freight carried was 2,093,660, against 
only 1,833,874 tons in 1889-90, and the tons moved one 
mile 308,529,371, against only 279,596,391. The num- 
ber of passengers carried was slightly less in 1891 than 
in 1890, being 673,735, against 694,846; but the pas- 
sengers one mile increased nearly three millions, and 
reached 66,135,652, against 63,321,699. The road had 
general business depression to contend with in the late 
year, and it also suffered to some extent from the short 
grain harvests. At the same time, with the Colorado 
Midland in the possession of the Atchison, it had in- 
creased competition to meet. Under the circumstances, 
the increase in the traffic of the system must be 
regarded as very satisfactory, and evidence that the 
business tributary to the system’s lines is being care- 
fully developed. 

It is worth noting that there was in the late year also 
a further decrease in the average rates received by the 
company per unit of traffic. Thus the average per ton 
of freight per mile for 1890-91 was 2°01 cent, against 
2-05 cent for 1889-90, and the average per passenger 
per mile 2°62 cent, against 2°70 cent. Such rates seem 
high as compared with the averages which obtain on 
the large systems further east, but railroad operations 
in Colorado are carried on under somewhat exceptional 
conditions, and furthermore the averages have largely 
and steadily declined in recent years, in unison with 
the tendency in other sections, so that they are very 
materially lower than but a short while back. For in- 
stance, while the average per ton per mile for 1890-91 
is 2°01 cent, for 1886 it was 2°60 cent and for 1882 
3°65 cent. In the case of passengers, the average at 
2°62 cent compares with 4°16 cents in 1885 and 5:12 





$164,314, an increase of $78,638. Under the three 


cent in 1882. 
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These circumstances are of importance in their bear- 
ing upon the question of expenses and transportation 
cost, for if some of them do not add directly to ex- 
penses, they all tend to raise the ratio of expenses to 
earnings. As far as the increase in mileage and in 
traffic in the late year is concerned, the effects of this 
in swelling expenses are plain and palpable. It is 
noticeable, too, that the increased traffic was attended 
by a decided enlargement of the train movement, the 
mileage of freight trains in 1890-91 having been 2,714,- 
388, against only 2,337,919 in 1889-90, the increase 
thus being over 16 per cent, whereas the increase in 
tons of freight moved was only about 14 per cent, and in 
tons one mile not quite 11 percent. This larger train 
movement was of course a further factor in the increase 
in expenses, and in addition we may suppose that the 
labor cost was higher in some branches of the service, 
and possibly also other elements of cost were higher. 
At all events, of the $502,651 increase in the expenses 
for conducting transportation, by far the largest propor- 
tion is chargeable to the items of engine service, fuel and 
expenses, freight train service, passenger train service 
and expenses, and station service and expenses. Inci- 
dentally, we may remark that in showing increased 
gross earnings and diminished net, the Denver & Rio 
Grande stands by no means alone. The Chicago Mil- 
waukee & St. Paul in its operations for the same twelve 
months had a like experience, and President Roswell 
Miller made it the text for some pertinent observations 
on the general railroad situation. The Chicago & 
Northwestern in its late fiscal year also had a decrease 
in net on a considerable increase in gross. 

The Denver’s loss in net being thus referable to 
normal causes, let us see what was left for the preferred 
shares on the basis of these diminished net. A few 
months ago, in seeking to answer the same question, 
we had to deal to some extent with estimates of the 
year’s outcome. Now we have the actual results. In 
brief, after allowing for expenses, taxes, interest and 
other charges, and contributing $259,816 to the fund 
for renewals and betterments, there was left a balance 
of net income on the operations of the twelve months 
of $697,983. The dividend paid in February absorbed 
$591,250, leaving a surplus of only a little over $106,- 
000, equal to less than one-half of one per cent on the 
$23,650,000 of preferred stock outstanding. More- 
over, if we allow for certain items of debits against 
profit and loss, even this small surplus disappears, for 
accumulated surplus which on July 1, 1890, stood at 
$1,890,596, on July 1, 1891, had been reduced to $1,- 
728,886 asaresultof these debits, though it is proper to 
add that one of these debits simply represents the 
charging up of interest accrued but not due. As for 
the $259,816 allowed for betterments, that is just 
about the average allowance for that purpose, the total 
contribution for the period since the reorganization— 
that is, from July 12, 1886, to June 30, 1891, a little 
less than five years—having been $1,117,139, or say 
about $225,000 per year. 

There can be no doubt that such contributions out 
of net income for betterments are wise. Our English 
friends who object to them lose sight of the fact that 
conditions as to railroad traffic in the United States are 
totally different from what they are in the United 
Kingdom, and in the Denver case some special reasons 
could be cited for making such contributions. It may 
however be claimed that a dividend might have been 
paid out of the accumulated surplus of $1,728,886. 
But as was said on a previous occasion this surplus 





does not exist in the form of cash. The company did 
have $760,019 of cash on hand June 30, but it 
owed at the same date $1,690,783 on vouchers, 
pay-rolls, &c., and had $603,285 of coupons to 
pay. Moreover it contracted during the year 
$1,542,549 of floating debt in the shape of loans and 
bills payable. The grand aggregate of all current lia- 
bilities June 30 was $3,968,097, against which the com- 
pany held $2,758,322 of available offsets (not counting 
$880,139 of materials and supplies on hand), leaving a 
net excess of liabilities of $1,209,775. Of course, this 
is not very large as to either gross or net debt, and 
doubtless the management could have borrowed fur- 
ther amounts and paid the dividend. But when the 
company was reorganized a few years ago it was reor- 
ganized on a conservative basis, and it has evidently 
been the aim to continue it on that basis. 





PMonetary:Commercial English Aews 





[From our own correspondent. } 
LONDON, Saturday, Sept. 12, 1891, 

The rise in rates for money which seemed inevitable last 
week has been checked since. Partly this is due to the fact 
that the shipments of gold to Germany have not been as large 
as was expected, while more gold than was sent away is 
coming in from other quarters; but mainly the cause is that 
bill brokers and bankers now think it probable that not so 
much gold as was feared will be shipped to the United States, 
They argue that as the New York money market has remained 
easy up to the present, and as October is generally an easy 
month, 11 is little danger of serious stringency, and conse- 
quently that there is no reason why gold should be taken from 
Europe. Of course, if a large demand for New York springs 
up, rates here and upon the Continent will rise rapidly, but 
otherwise the market is likely to continue easy. At the 
present time it is difficult to lend even fora week at 1 per 
cent, while the discount rate in the open market for the 
greater part of the week has been no better than 1% per cent 
easy. In Paris likewise money is very abundant and cheap, 
and as yet there is no symptom of stringency in Berlin. 
Generally the Berlin market tightens up as September 
advances, and this year it was feared that there might be 
serious stringency, partiy because of the distrust that exists 
and partly because of the conviction that much gold will have 
to be sent to New York to pay for the grain that will have to 
be imported. But as yet even in Germany money is not 
tight. 

The silver market remains as inactive asever. For a day 
or two the Bank of Spain bought freely, but even the Spanish 
demand has since fallen off. There is scarcely any demand 
for Portugal or Italy, and American operators are doing noth- 
ing here. There is an impression at the same time that we 
shall see a recovery in silver before long, but in spite of this 
the market for the moment is quite inactive, the price being 
453¢d. per ounce. 

The market for American railroad securities has been less 
active than last week. On Friday, Saturday and Monday 
there was a large business done and prices steadily ad- 
vanced, but since then there has been more quietness. Sev- 
eral of the large dealers were surprised by the suddenness and 
rapidity of the rise in prices. From time to time they have 
been endeavoring to bring about a reaction for the sake 
of laying in stock, and this week a very earnest effort 
was made on Tuesday and Wednesday to cause 4 
decline. One great dealer is said to have sold upon Tuesday 
thousands of different kinds of shares. He had been awy 
holiday-making, and had thus been caught out of stock. He 
continued selling on Wednesday morning, but on Wednesday 
afternoon, finding the market go against him in spite of all 
his efforts, he began to buy back. The large operators are, 
however, in a minority. Most members of the Stock Ex- 
change expect a continuance of the rise, and the general pub- 
lic is undoubtedly dealing more freely than it has dene for a 
long time past. There are complaints that railway companies 
find it difficult to sell their bonds, yet it is stated by many 
brokers and ‘dealers here that the demand for bonds is better 
than it has been for a considerable time past, and altogether 
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the probability now is that the market will continue active 
for the remainder of the year. 

There has also been much steadiness in the market for 

South American securities. The defeat of President Balma- 
ceda is warmly welcomed here, and there is a very decided 
inclination to support the new government in every way pos- 
sible. The Uruguayan compromise it now seems certain will 
be carried through in spite of the opposition of the bondhold- 
ers; and from day to day people are expecting the announce- 
ment that a commissioner has been chosen to go out to Argen- 
tine to study the situation on the spot and report a plan for 
adjusting the debt. Altogether, the feeling here respecting 
South American affairs is very much more hopeful than it 
has been for a year past. With the exception of the end of 
the civil war in Chili, it is difficult to see on what the more 
hopeful feeling is based, but there is no doubt that a more 
hopeful feeling does exist, and that it is now possible to deal 
freely in securities which for ten months past were absolutely 
unsalable. In British railway stocks there is little doing, 
and there is also little doing in misoellaneous securities, though 
the market for South African gold shares is somewhat better. 
Some of the larger operators who have been long interested 
in the market are looking for a decided revival next year, and 
they are therefore quietly buying up at the low prices which 
now prevail. 

It is announced that a syndicate of Paris bankers has ar- 
ranged for a new Russian loan of 20 millions sterling, bearing 
interest at 8 per cent. It is said that the loan is taken firm by 
the syndicate at about 8114, and that it is to be offered to the 
public at about 84; in other words, the interest on the money 
invested will be about 31g per cent. Not a little surprise has 
been caused by the announcement, and especially at the high 
price at which the loan is to be offered. This Russian loan in 
fact is to be higher than the bonds of the German Govern- 
ment. The gloomiest news reaches us from Russia. It is said 
that already vast districts are suffering from famine, 
and the Russian papers predict that almost all over 
the empire the peasantry generally, will be plunged 
in the deepest distress before the winter is over. It is clear, 
therefore, that the Government will not be able to collect the 
taxes promptly, while they will have to spend large sums 
upon public works, seed and the like. The finances, there- 
fore, are sure to fall into disorder; and people are asking 
whether it is possible that this new loan can be floated in 
Paris. Already the holdings of Russian securities in France 
are very large, and it is thought hardly likely that investors 
will care to add to those holdings. On the other hand it 
should be borne in mind that the syndicate is very powerful. 
It is said that the Credit Foncier de France is to be at the 
head of it, and if so the influence wielded will be very great. 

In preparation for this “new issue all inter-bourse securities 
are being pushed up by the syndicate. Russian 4 per cents 
have been over 98 this week, and even Spanish 4s have been 
over 72. 

The rise in Spanish is hardly less surprising than the new 
Russian loan, for it is now said that the disturbances at Co- 
Trunna were more serious than at first reported, and that the 
Government is so apprehensive of a great republican rising that 
it has under consideration the calling out of a portion of the 
reserve and the formation of a new corps d’armee. Apart alto- 
gether from the dangers of a revolutionary rising, Spanish 
finances were already in a sufficiently bad state; but if there 
should be a civil war the condition of affairs would become 
desperate. Yet, in spite of all, the price of bonds has been 
rushed up two points in Paris. Even Portuguese bonds have 
been put up, and so have Italian. There is a report like- 
wise that a syndicate of Paris bankers is negotiating with the 
Greek Government for the purchase of the tobacco monopoly, 
the object being to wipe out the floating debt; but the 
hegotiations, as yet at al! events, have not come to anything. 
While Paris is thus buoyant there is an undertone of po- 
litical uneasiness all over Europe, partly owing to the French 
and Russian demonstrations, partly to the success of Russian 
diplomacy in the matter of the Dardanelles, but mainly to the 
anxiety as to what may happen if there is very severe distress 
throughout Russia during the winter. The rise of prices in Paris 
has greatly relieved the Berlin market. Embarrassed German 
Operators are able to sell freely now, and it is hoped, there- 
fore, that the liquidation at the end of the month will not 
Prove so difficult as it was expected to be. Meantime there 


Berlin ; it is rising and falling in a confusing way, but there 
can be no doubt that the permanent tendency is downward, 
for Russia will have no rye to export this year and but little 
wheat; and it is difficult to see therefore how she can keep her 
foreign engagements. 

The Board of Trade returns for August show an increase in 
the value of the imports of about 414 per cent, but the in- 
crease is largely due to the rise in the price of grain. The 
value of the exports of British and Irish produce and manu- 
factures shows a falling off compared with August of last 
year of £2,147,000, or nearly 914g percent. Of the total de- 
crease about one-third is in the exports to the United States, 
There is also a decided falling off in the exports to South 
America, especially to the Argentine Republic. There is like- 
wise a falling off in the exports to India. The United States, 
the Argentine Republic and India together account for about 
half the falling off in the value of the exports; the other half 
is in the general trade of the country. For the eight months 
of the year the value of the imports has increased 2°38 per 
cent, while the value of the exports fell off 44g per cent. 

There is a very grateful change in the weather this week ; 
it has become quite summer-like, with bright sunshine and 
great heat. Harvesting, therefore, has become general, and 
at last we have a prospect of getting in the crops in good con- 
dition. There seems no doubt, however, that the rains and 
high winds of the last three weeks have done irreparable 
damage. The grain has been shaken almost everywhere toa 
very great extent, and the stalks have been laid and beaten 
about. The estimate now is that we shall require during the 
next 12 months to import from abroad somewhat over 19 
millions of quarters, against the usual imports of 18 millions. 
Much damage has also been done upon the Continent, yet 
prices have given way mainly because of the very large ex- 
ports from the United States. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1891. 1890. 1889. 1888. 

Sept. 9. 10, - Al, t. 13 

as, 9 ete owt 1 aot, 12. 
Cireulation ... ......0 «+. . %5,781,375 24,693,089 24,665,005 24,373,940 
Publiedeposits.. oe 6,297,712 2,653,268 4,400,304 3,810,380 
Other deposits .... ...ccecceeenee 81,668,734 7,815,145 94,761,680 24,846,292 
@overnment securities.......... 10,168,655 14,224,287 14,660,892 14,7%1,400 
Other securitios..............055- 28,089,893 20,895,443 20,680,582 19,731,010 
ROGOrVe® 22.0.6 cece ec eee ceeeeeeeene 17,282,391 13,903,545 12,421,016 12,695,644 
Coin and bullion...............+6+ 26,563,766 22,237,525 20,636,921 20,769,564 
Prop. assets to liabilities.per ct. 4636 456 42 5-16 44 
BOM FAO. 2 cccccccccccceed per ct. S6 4 4 4 
Consols 834 per emet.............+ 95 8-16 95 9-16 97 3-16 98 5-16 
Clearing-House returns ........ 98,469,000 187,487,000 109,966,000 101,937,000 


Messrs. Pixley & Abell write as follows: 


Gold—The Bank has received 284,000 gold and £67,000 has been 
withdrawn, chiefly for Germany, for which country there is still a good 
demand. Arrivals: Bombay, £42,500; Gibraltar, £3,400; Brazil, 
238,800; South Africa, £38,000; Australia, £4,000; New York, 
£4,000; West Indies, 233,000; total, £163,700. Shipments to Bombay 
Sept. 10th, 246,500. 

Silver—Since our last silver fell to 447gd., but on strong Continental 
buying has risen steadily since September 7th, and closes 455,.d. 
rey West Indies, £28,000. Shipments to Bombay, Sept. 10th, 
£15,000. 

Mexican Dollars—The demand for Mexican dollars from the East is 
not so keen, and the coin is to day quoted at its melting value. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the firat week of the new season eom- 
pared with previous seasons : 


IMPORTS. 

1891. 1890. 1889. 1888 
Wheat...... .....cwt. 1,687,608 1,482,363 1,434,644 1,128,350 
Barley......- coosevcce 333,598 332,801 232,674 81,484 
ORts.... ..ccccsccccc-cee 384,910 277,401 204,653 418,919 
20,595 34,307 40,149 29,477 
11,871 27,884 85,235 76,406 
i 374,506 793,758 800,285 682,288 
Flour......... 183,326 282,803 370,177 339,600 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1891. 1890. 1889. 1888. 
{mporteof wheat.cwt. 1,687,603 1,482,363 1,434,644 1,128,350 
Imports of flour. ..... 183,326 282,303 370,177 339,600 
Salesofhome-grown. 234,830 500,362 523,520 283,473 
Total ..ccceccccces 2,155,764 2,165,028 2,328,341 1,751,423 
1891. 1890. 1889. 18838. 
Aver. price wheat week...41 8d. 34s. 6d. 3is. Od. 37s. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Lastweek. 1890. 1889. 
Wheat........... ars. 1,665,000 1,730,000 2,214,000 1,493,000 
Four, equal to gre. 183,000 175,000 222,000 0,000 
MGEED.. 2c ccnceseet qre. 152,000 210,000 585,000 358,000 





English Financial Warkels—Per Cable. 





are extraordinary fluctuations in the value of the rouble in 


The daily closing quotations for securities, &c., at Londor, 
are reported by cable as follows for the week ending Sept. 25: 
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London. | sat. | aon. | rues. | Wed. |Thurs.| Fri. 
@ilver, per 0z........... d} 4413;6| 4413,6) 44!3,4' 44% | 4549 | 45% 
Consols,new, 2% per cts.| 941336) 9411,9) 94% 6 | G4llyg 941ly_) 945, 
do foraccount...... 9413)—) DAllig) 94%q@q | D4llig Daltig 945, 
Fr’ch rentes (in Paris)fr. 95-7715 95°8249/96° 96°10 96°1749 96:32 
U. 8. 449s of 1891....... 102g |103 103 103 103 103 
U. 8.48 0f 1907........./119%3 (119% (|120% (120% ‘120% (120 
Canadian Pacitic........| 92% | 9253 | 92% | 92% | 925g | 915% 
Chic. Mil. & St. Paul....' 76% 78 73 767 773 763538 
Tilinois Central.......... 106% /|107 107% (107% /108 106 
Lake Shore.............. 125 125% |127% (125% /|126%4, [125 
Louisville & Nashville..| 83 837% | 837% | 83% | 83% | 82% 
Mexican Central 4s..... 75% | 76 76 75% | 757 | 75% 
N. Y. Central & Hudson./114% (115% [115% ;114% /115% [114% 
N. Y. Lake Erie & West'n) 31% BLY 32 319 3215 314g 
do 2d CORS.....<<0 O71 {10749 (107% [107 10849 [1074 
Norfolk & Western. pref., 567 571g 58 579 58 57 
Northern Pacific, pref...) 77% 79 80% 80 81 78% 
Pennsylvania. ........... 564 56% 567, 56% 56% 563, 
Philadelphia & Reading.| 2218 22 22 2153 22 21 
Union Pacific............ 43% ddlg 47 4514 4633 aig 
Wabash, pref............ 3348 3449 RES | 33% 34% 3173 




















Commercial and Hliscellaneous Hews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $9,650,653, against $7,867,930 the pre- 
ceding week and $8,458,292 two weeks previous. The exports 
for the week ended Sept. 22 amounted to $10,551,984, against 
$7,447,608 last week and $7,765,552 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 17 and for the week ending (for general 
merchandise) Sept. 18; also totals since the beginning of the 
first week in January, 


FOREIGN IMPORTS AT KEW YORK. 




















For Week. 1888. 1889. 1890. 1891. 
Dry Goods..... $2,039,361) $3,053,715) $2,888,060| $2,324,034 
Gen’! mer’dise. 6,231,831 5,638,704 8,377,739 7,326,574 

Total.......| $8,271,192 $3,697,419) $11,265,849, $9,650,658 

Since Jan. 1. 
Dry Goods..... $97,786,805 €101,805,032 $113,969,484! 688,255,516 
Gen’! mer'dise. nr neat 266,930,391) 279,409,573| 297,325,134 





Total 38 weeks. |8343,746,029 $363,735.423 $393,879,057/$385,530,650 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 22 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 




















| 1sss. | 1889 | 1890. 1891, 
For the week..| $6,773,571 $7,322,233, $8,189,648) $10,551,984 
Prev. reported.| 205,266,671, 244,470,433, 232,743,349] 253,657,111 
Total 38 weeks. $212,040,242 $251,792,666 $240,933,497|$264,209,095 





The following table shows the exports and imports of specie 
at the port of New York for the week ending September 19 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


—Investors are requested to notice the offer by Messrs. N, 
W. Harris & Co., of this city, Boston and Chicago, of $450,- 
000 six per cent gold bonds issued by the Davenport & Rock 
Island Railway Company. This company operates all the 
lines of street railway in the cities of Davenport, Iowa, and 
of Rock Island and Moline, Illinois, representing a com- 
bined population of over 60,000 people. The fiscal showin 
of the earnings of this company gives a net of some $40,0 
for surplus and dividends, and with the larger facilities now 
contemplated, much larger earnings are expected. By refer- 
ence to the notice in our advertising columns the full fiscal 
report, together with examination of engineers, may be found, 


—Relating to car equipment we are informed that the 
Chicago Milwaukee & St. Paul Road is now using the Krupp 
steel tires, represented in this country by Messrs. Thos. Prosser 
& Son, instead of the domestic or other foreign makes, not- 
withstanding the American tire may be purchased for one- 
third the price of the Krupp per pound. The company came 
to the conclusion that it would use the Krupp tire after ex- 
tensive tests which proved that these tires cost about $200 
less per engine in repairs alone, besides giving better speed 
and saving the wear and tear of both track and engine. Other 
companies contemplating fresh Me gone should examine 
the claims of the Krupp agents before purchasing elsewhere, 


—Parties desiring carefully selected railway securities are 
invited to send to Messrs. A. M. Kidder & Co. for their circu- 
lar on investments. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 















GAS COMPANIES. Bid. | Ask.'| GAS COMPANIES. , Bid.; Ask 
Brooklyn Gas-Light.. 102 | Zoagtere Brooklyn). 67 
Citizens’ Gas-Light .......| 80 |.-..... Williamsburg ...... ° 110 

ig ------/102 || Bonds, 68 -/106 (109 
«--| B85 O9% re me Som ag fa 60 | 95 
Jersey City & Hoboken../170 |...... ||Muanicipal—Bonds, 78..... 102 '105 
Metropolitan—Bonds ..... 108 |111 ||Fulton Manicipal [233 116 
Mutual (N. Y.) ...........- 119 /|121 Bonds, 68........ .. -!100 
B ...|100 |102 ||Equitable............ 
asooe “| ONS, 68 ...... ...c20-200 

















Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. 
71,500 Amer. Copper M’gCo., 


Shares. 
70 Bank of America..... 205% 


$1 ea. (pool cert ).$150 lot 20 Thurber-Whyl’dCo.pf, 99 
1N. Y. Law Institute .$165 295 Central RR. & Bank’g 
20 Equitable Gas-L. Co..116 Co. of Georgia. ...... 95 
10 B’k of New Amst’dam.114% Bonds. 
50 Western Nat. Bank... 9549 | $22,000 Virginia (Riddleber- 
72 Fourth Nat. Bank....171 ger) 3s, 1932........-..---.- 64% 
80 Merch’ts’ Ex. Nat. Bk.12119 | $1,000 Georgia RR. & Bank- 


20 Mechanics’ Nat. B’k..197% 1058 


18 Continental Nat. B’k.140 


The following were recently sold by Messrs. Adrian H. Mul- 
ler & Son: 


Shares. 
1 Ala. Min. Land & M’gCo.. 91% 
70 Unit. N. J.RR.& Canal Cos.222%4 
1 


ing Co. 68, 1897.........--++ 


Shares. i 
75 Long Br’ch Ocean Pier Co.175 
58 Union Ferry Co. of N. Y. 


9 U. 8. Fire Ins. Co.......... 125% & Brooklyn.......------- 2 
60 Fulton Municipal G.-L. Co.11344 | 25 Thurber-Whyl. Co., pref... 95 
10 Third Ave. RR. Co........ 297 Bonds. 

30 Continental Ins. Co........ 230 #3,000 Albemarle & Ches . 


3 
10 Wallabout Bank of B’klyn.110'% Canal Co. 1st 30-year 78, 


1 Clinton Hall Association. 63 1909, J&I 10048 


















































ous Ezports. Imports. 
old, 
Week. | Since Jan. 1. Week. |Since Jan.1 

Great Britain........ ...|$37,059,131 cine $277,658 
Fr a 16,547,183 $1,143,455] 1,482,569 
Germany ---| 17,031,557 350,730 987,1 
West Indies 00) 2,705,187 9,650; 1,111,603 
Mexico 14,213 250 32,352 
Gouth America.......) .ccccce -| 1,571,310 29,713 260,022 
All other countries..;—_........ 27,525 1,025 416,794 

Total 1891....... $105,008 $74,956,106 $1,534,823) $4,598,173 

Total 1890....... 12,989} 18,585,570 24,121 7,019,793 

Total 1889....... 6,900| 46,468,734! 14,553) 4,792,833 

Exports. Imporis, 
Silver, 
Week. Since Jan.1.| Week. |Since Jan.1, 
Great Britain........ $735,643)$10,928,031) = ........) sone 
France.... ‘ 77,517 640,866 $11 
Germany.... 216 20,632 
West Indies. 250,406 122,191 
i cccese eee 43,000 5,2 

Bouth America ...... 431,290 324,649 
All other countries.. 88,535 535,481 

Total 1891...... ° $814,712/$12,382,341| $50,620). $1,488,316 

Total 1890....... 462,658 14,454,997 304,975) 5,193,564 

Total 1889....... 306,975! 14,527,396 1,804) 1,047,684 














Of the above imports for the week in 1891 $906,660 were 
American gold coin and $450 American silver coin. Of the 
exports during the same time, $5,000 were American gold 
coin, 














—The officers of the Real Estate Loan & Trust Company 
have just issued a neat circular to the stockholders concern- 
ing the progress and prospects of the institution. This show- 
ing is a most encouraging one, and we quote a few of the 
figures as given. The average balance of deposits was in 
August last $1,342,590, against $278,646 in November, 1890, 
and the number of depositors 260, against 74 at same time. 
The real estate department has also kept pace with the other 
progress of the company. 





Banking and Financial. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, -  $1,000,000|Surpius & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMBS V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Capital, - - - - - - $1,000,000 
J. B. WOODWARD..........000eeeeeees President. 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWHASY....Asst. Cashier 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. — 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, BR. L: 


TRANSACT A GENERAL BANKING BUSINESS. 


All classes of Securities Bought and Sold on Commission. Special a 
ven to Investment Secarities. Direct wire to eaca v.fics and to Pailadelp 


oston and Chicago Peet ee 
—— 














SPECIAL NOTICES. 








i" cITY BONDS AND OTHER FIRST-CLASS ea 
ments adapted for savings’ banks, trust funds, and careful investme 
of individuals are made a prominent specialty in the 


business of 
See 





Messrs. BLAKE Bares. & Uo., Bankers, of New York and Bostoa. 
card in the columns of the CHRONICLE. 
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“a The Dankers’ Gazette. 





DIVIDENDS. 





























Actual rates for = are: Bankers’ sixty days sterling, 
4 80@4 8017 ; demand, 4 8314@4 8314 ; cables, 4 83°7@4 84. 
Posted rates of leading bankers are as follows: 








September 25. | Sixty Days. | Demand. 
Prime bankers’ sterling bills on London... 481 4 84 
Prime commercial .......... ....2--eseue- 479 @479%)  ...... oo 
Documentary commercial..............+0- 4733284 78%) — ..... 
Paris bankers (francs)............... ---|5 267805 2644/5 243305 23% 





Amsterdam (guilders) bankers............ 3911,,2@39% ae 40 
Frankfort or Bremen(reichmarks)b’nkers| 9442915 95 @ 9516 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
4, selling 14 discount to par; New Orleans, commercial, 
$1 25 to $1 50 discount; bank, 50c. per $1,000 discount ; 
Charleston, buying 3-16@14 discount, selling par; St. Louis, 
25c. per $1,000 discount ; Chicago, 1214c. per $1,000 discount@ 


par. 
United States Bonds.—Governments are steady. The 























7 Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Cumberland Valley (quar.)....... 2 Oct. 
Georgia RR. & Banking (quar.)..| 2% /Oct. 15 Oct. 2 ty Oct. 14 
New Castle & Beaver Val. (quar.)| 249 |Oct. 1)Sept. 23 to Oct. 1 
N. Y. Cent. & Hud. River (quar.).| .... |Oct. 15,Oct. 1 to Oct. 15 
N. Y. N. Haven & Hartf’d (quar.)| 21g /|Oct. 1/Sept.18 to Oct. 20 
Oregon Ry. & Navigation (quar.)! 1% ‘Oct 1 |Sept. 22 to Oct. 1 
Pittsb. Ft. W. & Chic. gu. (quar.)! 1% |Oct. 6) to 
# . Y a yo ey )| 1% |Oct. 1, to 
Pittepurg Yourgs. & Ath Gret..| Bipt [SePt- 25|Sept. 20 to Sept. 24 
Utica & Black River.............. 3443 (Sept. 30 to 
Banke. 
Chatham Nat. (quar.)............ 4 Oct. 1———._ to Sept. 30 
Murray Hill (quar.)............... 4 Oct. 1 to 
Trust Companies. | 

Steam ae. oseccncccccceccese 3 Oct. 1 to 

in, Brooklyn (quar.)....... 2 Oct. 1\Sept. 26to Oct. 1 
Kings Co., Brooklyn pacdidnedininndsé 3 Nov. 1 4 to 
|S aaa 5 Oct. 10 

Miscellaneous. 
Cent. & So. Am. Telegr'ph (quar.)| 1% |Oct 6| to 
Edison Electric Nluminating....| 3 Oct. 1 to 
Edison General Electric (quar.)..| 2 Nov. 2,Oct.13 to Nov. 2 
Journeay& Burnham pref.(quar.)} 2 Oct 1\Sept 26 to Oct. 1 
Mexican Telegraph quar.).......} 242 |Oct. 13 to 
Nassau Gas, Brooklyn (quar.)...| 14g |Oct. 15 to 
Proctor & Gamble pref. iquar.)..| 2 Oct. 15/Oct. 2 to Oct. 15 











WALL STREET, FRIDAY, SEPT. 25, 1891-5 P. M. 
The Money Market and Financial Situation.—The great 


strength of the stock situation has been shown this week by’ 


the tenacity with which prices have been held under the fail- 
ure announced on Tuesday, and later under the large sales to 
realize and the assault made on the market on Thursday. It 
is nothing for stocks to advance when the public is buying 


ravenously and there hardly seem to be stocks enough to go 
around, but if prices are strongly held when the heavy real- 
izing sales come, or when some rude shock is given to the 
market, this shows a substantial backing and a confidence in 
holding for the future. 

The flow of gold to this country from Europe continues, just 
as it was predicted, and now the total received and afloat foots 
up about $12,000,000 since the movement began. The Bank 
of England on Thursday advanced its discount rate only 14 a 
point, to 3 per cent, and this being less than had been expected 
was followed by large buying of American securities in 
London. 

Our crop situation is better than ever, on account of the ma- 
turing of corn through the recent hot weather at the West; 
the whole crop is now virtually safe and is estimated to be 
over 2,000,000,000 bushels. Cotton has been damaged by 
drought and the crop is roughly estimated at 15 to 20 per cent’ 
below last year, which has caused a recent advance in the 
price, though exports are yet small. 

At the Stock Exchange this week the principal events were 
the failure on Tuesday of S. V. White & Co., owing almost 
entirely to their immense bull operations in September corn 
in Chicago, then the ‘‘postponing” of action on the Missouri 
Pacific dividend on Thursday and the rumors on the same 
day of a possible hitch in the Union Pacific funding plan. 


Nothing has been confirmed of the latter rumors, and Union: 


Pacific stock recovered to-day; the timefor creditors to sign 
the agreement was extended to the 26th, and the latest news 
indicates that the plan will become operative. - 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 25 p. cent, 
the average being 6 p.c. To-day rates on call were 4 to7 
P.c. Prime commercial paper is quoted at 534@614 p. c. 

The Bank of England weekly statement on Thursday showed 
a@ decrease in specie of £706,000, and the percentage of 
reserve to liabilities was 45°88, against 47°13 last week; the 
discount rate was advanced to 3 per cent. The Bank of 

rance shows a decrease of 6,750,000 francs in gold and 
900,000 francs in silver. 

The New York Clearing House banks in their statement of 
Sept. 19 showed a decrease in the reserve held of $317,400, 
and a surplus over the required reserve of $7,756,750, against 
$8,722,775 the previous week. 











1891. Differen’sfrom 1890. 1889, 
Sept. 19. Prev. week. Sapt. 20. Sept. 21. 
$ $ $ $ 
Oapital | 60,772 700| 60 
ebanninio- hata , A beehineban 812,700} 60,762,700 
Burplus........._- | 64,068,100} .......... 59,987,100} 54,625,100 


68, | 
Loans and disc’ts 404,589,500 Inc .3,073,500 392,631,600! 409,602,300 
Net p memree ------| 5,503,800 Dec. 25,800} 3,588,300| 3,933,900 
Specie _ wee \406,559,800 Inc .2,594,500'389,982,800/420, 168,400 
Legal tendeng 62,483,000 Inc. 768,700) 76,417,200; 70,998,000 
nders....| 46,913,700 Dec.1,086,100| 22,983,700) 36,023,500 


Reserve held....|109,396,700'D. 
.--.|109,396, ec. 317,400) 99,400,900|107,021,500 
Legal reserve..7.|101,639,950 Inc. 648,625| 97,495,700] 105,042,100 


Surplus reserve.| 7,756,750 Dec. 966,025] 1,905,200| 1,979,400 














Foreign Exchange.—The tendency of sterling exchange 
Seemed A steadily downward under the free offering of com- 
—. bills, notwithstanding the advance of 14 point in the 
is = England rate. The gold now afloat for this country 
pt oO at about $10,000,000, which, with that already 

ved, makes a total of about $12,000,000 since Sept. 12. 


7 


closing prices at the New York Board have been as follows: 
Periods| | 


Sept. | Sept. 
| et | 
orate 991g)* 99'g|* 9919 * 9910'* 99W4|* 99% 
-Jan.\*116 |*116 | 116% *115% *115%)*115% 
" -Jan.*117 |*117 |*117 (*116% *116%/*116% 
6s, cur’cy,’95....reg.'J. & J.\*110 |*110 |*110 |*110 |*110 |*110 
6s, ceur’cy,’96....reg.\J. & J.\112 |*112 |*112 [*112 [#112 |*112 
6s, cur’cy,’97....reg.\J. & J.*114 |*114 (*114 |*114 |*114 
6s, cur’cy,’98....Teg.|J. & (111619 *11619/*11619)*11649 *11619/*116 4 
68, cur’cy,’99....reg./J. & J.)*119 J*119 |*119 /*119 |*119 |*119 
*This is the price bid at tne morning board; no sale was wade. 


Coins.—The following are the current quotations in gold for 
various coins: 


Interest| -_ Sept. | Sept. | Sept. 
i 19. 2). 22. 23. 











49a, ext’dat 2%.reg.| 
$0, Bose casced reg.| 
coup.) 




















Sovereigns... .... $4 83 @$4 87 |Finesilver bars.. 773@ — 98% 
Napoleons .... ... 385 @ 390 |Fivefrancs.......—93 @— 94 
X X Reichmarks. 474 @ 477 |Mexican dollars.. — 7642 — 7718 
25 Pesetas....... 478 @ 485 Do uncommerec’1— — @— — 
Span. Doubloons.15 55 @15 75 |Peruvian sols..... —70 @ 


ex. Doubloons.15 50 @15 70 |English silver.... 480 @®@ 490 
Fine gold bars... par @144 prem.|U.S.tradedollars— 75 @® — — 

Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Septem- 
ber. The amount required by law having been purchased in 
September, there will be no further purchases till October. 


























Ounces Ounces Price paid. 
offered. | purchased. 

Previously reported........) -------- 3,543,194 $0°9820 @ $0°9880 
September 14............... 1,468,000! 343,000/$0°98  @ $0°9810 
z WB cccdccsesssoes 800,000 a ia . @® %0°9720 
1 -, Bcaasacenssesal <owssece ni eS er 
*Local purchases ...........|  --++++-- 178,070 $........ @ $ ..... e 
*Total in month to date..| .......- abt4500000/$0'97 @ $0°9880 





*The local purchases of each week are not reported till Monday o 
the following week. 

State and Railroad Bonds.—The sales of State bonds 
this week have included $15,000 Va. 6s, deferred, stamped, at 
8; $10,000 Va. 6s, deferred, 834; $2,000 N. Car. consol 4s at 
9814; $11,000 La. consols 4s at 8634-87; $1,000 Tenn. settle’t 3s 
at 7014; do. $8,000 settlement 5s at 10014. 

Railroad bonds have not been relatively as active as stocks, 
and the leading income bonds have naturally declined some- 
what. The low-priced 4 per cents have not advanced very 
largely in all the late buoyancy of Stock Exchange securities, 
and the Reading 4s sell at 8034; M. K. & T. 4s 7714 bid ; Rio 
Grande West. 4s at 7614; St. Louis & Southwestern 43 at 
681; Scioto Valley & New England 4s at 75. Among 
the principal bonds sold largely to-day were the Atchson in- 
comes, closing at 6434; Nor. Pac. consol. 5s at 8315; Atlantic 
& Pacific incomes at 153g; Houst. & Tex. Cent. genl. 4s at 63, 
and St. Louis & S. W. 1st 4s at 6844. 

The general situation has not changed as to bonds, and any 
that were a good purchase before are a much better purchase 
at the lower prices now prevailing. The flurry in stocks has 
no bearing on the actual value of bonds in general, and it 
simply affords buyers a better opportunity to come in, 


Railroad and Miscellaneous Stocks.—The stock market 
has been very much excited and the daily sales hav® 
reached high figures. With some inevitable “uctuations 
on the immense dealings the market was very well 
held until Thursday, and the great strength of the 
situation was shown by the ease with which the sales 
to realize were taken, and the readiness with which 
such large volumes of stock were absorbed by new buyers. On 
Thursday came the announcement from the Gould quarters 
that the Missouri Pacific’s quarterly dividend of 1 percent 
had been passed, or, to put it more agreeably, ‘‘postponed,” 
and the surprise of this, with the attendant collapse in_ Mis- 
souri Pacific stock to 65, and ugly rumors that the Union 
Pacific funding plan might be dropped, gave the whole market 
a serious shock which turned prices sharply downward. 

To-day there was general improvement; the Missouri Pacific 
dividend may yet be acted upon at a meeting called for next 
week, and the stock recovered some, closing at 6714. Union 
Pacific advanced sharply and closed at 43, it being understood 
late in the day that the plan may be declared operative to-mor- 
row. After 4 P. M. the Syndicate Committee sent out an ad- 
vertisement to the morning papers, inviting public subscrip- 


The unlisted stocks were dull. ver certificates more 





tions to $5,500,000 of the collateral fpust notes at 9214 and int. 


active, closing at 9834, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending SEPT. 25, and since JAN. 1, (891, 


——— 
























































































HIGHEST AND LOWEST PRICES : Range of sales in 189} 
STOCKS mete. | Monday, Tuesday, |Wednesday,| Thursday, Friday, | of the 
ept.19. | Sept. 21. Sept. 22 Sept. 23. Sept. 24. Sept. 25. |Shares. Lowest. Highest. 
‘ Active RR, Stocks. a | 
s 57, . a F c | y 
Sonos jy tl gy Fe ais “es ty a S eS: os + 46%) ot “ “ 4618 420. 236 2455 Mar. 10) 474 Sept. 21 
Canadian Pacitic. 903g 903% 90 th 90 90 | 891 891 | 89 9 ) ad e ow yr 3 4% Aug. G (7 Aug. 31 
Canada Southern. 597, 604; 60 614! 60 60% 91 597. + So po 8819 8919 1,480) 7244 Jan. 6| 91 Sept.10 
Central of New Jers 119% 120 | 120 1207 119% 1204 | 2978 5973) 57 G0 | 57% G0%s) 30,070) 4793 July 30/ 61% Sept. 21 
Central Pacitic 34° 34 | 34 349) 33% 33% +33 1333 1339 Us =. ‘Ee 4,825|105%4 June 29/122% Apr. 28 
Chesapeake & O., vot. tr.cert.| 26% 27 4| 2633 2744, 26 26%) 26 26 : 25: ite Et 33 | ey REE hee 
Dodo’ Ist pref....| 59% 60 | 60 60%) 59 5929) 58 26%, 25m 26%] 23% 28. | 47,088) 14% July 30) 28, Sept. 25 
Do do 2dpref soe oe fo sonl 38 Sen! 30° Soul esa” 40 | 3a aol Sena] £3 July 20) Goi Seve. 21 
Chicago & Alton 1139" 145 [133% 140 "138. 140 "|"132 14071138 136. 6135. 140 *| eC 22 suly 291130 @ Sept. 21 
Chicago Burlington & Qi 981g 9938 - ds 984 So onl 98 ¢ 79a OF 35 140 | senses 123. May 12,132 Sept.1s 
Chicago & Eastern Illinois 73 73% 31g} 73. 73%| 72 + 9798 99%) 9752 99'4)134,107) 75% Mar. 7| 997%. Sept. 21 
“ sre? | 999 10129 101% 10319! 1012 103844 100% 101 100. 102 | 160M 202 | 12odo| 2% Jam. 8) 78% Sept. 21 
Chicago Milwaukee & St Paul. 741g 7544) 74 76 744 73 % 00% 101 14,147) 83 Jan. 2/1039 Sept. 21 
Do Paul! 30% Le1ta| Leite 192. | 120% 131%] 19019 12199] 1204121 | 1904 1ST | SBsTioee tee, alee sebest 
Ghtenge & Northwestern eK. care 1163s) 11634 11744) 11549 1165) 114% 121s tia% 116 lias 113% 31064 eet afar 5 117% Bene at 
Chicazo Rock Island & paritie| 8 6 - 36% Brin eel “R5ig “86% 5. 130% Bus 13630 te 136° pt 4 Mar. 18/138%9 San, 2B 
Chica _ ~ St. Paul Minn. & Om. iia hy = 35%| 34 357%| 3319 34%| 33 35 | 32% 35% 1 OR oe ay 30 35% Sept 33 
pref.| § 94 95 | v4 94 | 93%4 934| *94 95 | 931g 934] 94 * Sept. 
+ ie 9 a 93%4 9% ‘ ¢ ‘ 771g Jan. 29| 95 ; 
Cleve. Cincin. Chic. eet pret Pcctng 35s ‘on ge 72% 7444) 72 73%} 71% 7353) 71% 7344) 59,925 soa July 30) 7419 Sept at 
a a 30° S0ig ¢ "3oig 30a] “B9ig “3O3n| “B9ig “BO orl *snece «ences 100} 90 July 27 Jan. 
Solum osking val. Fo] BO" 3G) 30 308] 38% BON, 0 Bi) BES 36) BE S| aecae| Beane ati ene 
Delaware Lackawanna &West| 144. 14449] 144 1455g/ 14353145 | 143%9 rth 141 1 43 aa *| 2eeORG 126%. Aus. 12114259 Sept. 5 
Denver & Rio Grande . : 194g 20 19% 20 19% 19%) 19 0" 19" Mon oo 74,A23/190% July orl oes een ae 
Do “pref!| 494 50%] 50° 51 | 50. 51-| 49% 50 | 50% 5139| B0%y “Sd Le) sare Ol oe ae 
Bast Tennessee Va. ,. m 7 7 7 6% 6%) 74 7%) 678 6% ats a 2505 8 July 30 ou Jan it 
*45 5 ‘ ane *> * 5 ye an 
Do ba bref. ia fa | ta 35 | t4% lanl 35 $5 | 14 15 | 24%. 14%] a,S901 “20, Tuy Sol Souesam ie 
Bvansville & Terre Haute....| ------ ------ 125 127 |*121 128 c 124M 1248 1300 mA ef 33 129° _ 4 
5 cunees suneasl saness euseas ‘ 
yeas 3 raateare, Siccdeeenss 10S. e+ 10% et fe 1S > 10619] 10619 10619] 10749 10749) 2,045) 72 Jan. 2/1072 Sept. 25 
Flinols Contral....-----r---ee-| OER 199 | Tis ta] ite dit) tt dial 21% 11%) “2136 Si9e] steoo] OS Mar. .o1t2a% Bere 2 
32. 3: ; F J . uy py e 
Lake Erie & Western conn ps t9 19% 193 2098 19% 20% 30° 3h 20! 32° 20% 21% 23°980 i215 yan 3i 33° sept 3h 
o ref.| 66% 67%] 6722 69%4| 68% 69%] 68 63%) 6749 69%| 674 68 095 wed = 
orc oe « . orc ‘ “pe © 20,095 1 31 
Fong inland: Southern. 130% 133% 123 123% 12149 122% 121% 122% 131 122% 20% 122% 18,428 x}05%3 Je 30 133% Sept. 3 
Lou sville & N pate 81 y . * gee. 3 Soe 
eects aig | GE Baa] Sh See] See Sis Ges Goel ae Stal Zee SEN) extie| Ge dne 19) aS et 
Manhattan Elevated, consol..| 105% 105%| 105%4 10644| 104% 10544| 103 105 | 103 104 [+ .* 8 | 15,406] 18 Mar. 2915 Apr. 27 
Mexican Central.............. 25 * g5uu| 25 * ‘goie| 2are Sarl Sar Sa | 23m Baie) 23 23 | 37282] 95, July 30/109, Apr. 
Michigan Central... 102. 102 | 103 10349] 10149 10249] 10143102 | 101 102 t 20a | sabe] Lzseruly 38) 5% Gene. 19 
Milwaukee Lake Sh. & West..| 84% 847%] 847 85%| *85 “83 *34 101 102 | 2/470| 3719 July 30|103% Sept. 18 
Do pref.) 111 111 {111 113%/110 111 ee 7 ee frigate | aciaeiistel 37490] 70, May 21) 98, Jan. 18 
Minneapolis & St. Louis ‘7 71 8 8 7% 7%) | 71g 7 910 Fag] thee aie] 39435) 9839 May 19/1134 Bept. 21 
pref] 16% 17%] 17% 18 | 1739 17% soit antl 168 17°] e1sas age 1 O29) 3B Ane 3 ave. 
MO.K ue Tex.,ex2dm. bait| 198% 20°| 19% 20 | 19% iol dom 49°] 18% 19 | 18” iss| 2898 7a, July 30| 18 Aug 24 
Do nds-| 28% 29% 28% 294| 28% 2016] 27 2e%4| 27% 28%] 27 26] Sees] Lhe Mar. 14) 20. Sept 18 
Missouri Pacific........... | 7534 75%| 7618 7739] 75% 76%| 73% Feu) 65 Fe ozs Sorte tz'oss| 19% Mar. 6) 20% Bept. 17 
Mobile & Ohio.................| 4232 42%) 43 45 | 44 44%) 43 Be 43 43% “fon 4a t'na'nes| Soeses. 3 Tees 
anne. Selene a&St. Louis : 74 ait *88 9 *871g 90 | *87 rite “87 90 a7s Fr ett 79% ing. 17 110 May 29 
ew York Cent 10 ‘ 1, 0 ~- 
New York Chic. & St Leute. isis 18% m3 3 8a 308 49 M0 tig M9 he 110%) 7,495) 981g suly 28/112 Sept. 17 
1st pref| 78 8 79% 80%| 80 s2u| 80% 38 80% 81 9 | 12,833) 1144 Aug. 7| 203, Sept. 22 
Do bd bref] 38% 38%] 38% 40%| 40 43%) alu a2 | 41 gail So Sh'9| 39385) 57 Jam. 2) S2te Sept. 33 
New York Lake Bried West's 80% 31%] 304 314) 30% S14) 209 yi] 20% 31% 29% Siulibegen| Zeig Jars ai] Sia Sept 16 
_ « > > > ’ é 
New York & New Bagien. we 41% 12g 12% 33 iin ion gore a) 4 ¢o ioe $20 . byte 4749 June 29) 72% Sept. 16 
New York New Hav. & Hart.| 2274 227%] ...... ... #225 230 |*225 230 +288 230 "| 280 250 "| 228] 31. July 30) 48 Gopt. 28 
New York Ontario & Western| 2238 225s] 2215 22531 20% 217%] 20% 21 201g 21 *O tt 95/225 July 6/271, Feo. 
New York Susquehan. & West. rt 10 97% 10g 978 10% 973 10 * 10 ios io 10% FF Tas ,* July 30 iis peat st 
0 3449 34%] 35 35%4| : ‘ 5 = ~ 
Satis & Ween... 78 ig ° rt i3* 3 ti sax Fr ts 35é4| 34. 3542] 6,782) 25 Aug. 4) 404 Feb, 18 
° pret] 55% 55%) 554 55%| *55% 56 | 5419 S55%9| 55 es 8 Aue U7) aden % 
Northern Pacific........... 28% 295] B018 Sox| O15 D0%| SO” Sos] 2a Sot] Sas Sorted eee] 46i2 Aus. 6) S7%s Jan. 28 
Do pref.| 75% 76%) 76% 78%| 76% 78%| 76 = ae 3075} 28%8 30%4/104,991) 201g July 30| 30% Bept. 22 
Onto & Misctesippt...... 95% 251 26° sole 353] «35 a8 be 78% 754 7778|150,484| 5819 July 31| 78% Sept. 21 
Ohio Southern ............-77” 19 19°] 194 20%| “dip 20%] 79° 19 | 19> 20°] 19% 19%| 1973] 15% Mar. 1 2612 Sept 18 
Oregon R’y & Navigation Co.| *76 80 |x78% 81 “80 84 9 38 *79 84 aa 19%] 1,910) 14 Jan. 2/ 20% Gept. 2) 
Oregon Sh. Live& Utah North] 264 26%| 26% 27%| 27 27%) 26% 2 25lg 26 74 83 1,600] 65 Mar. 9| 82 Jan. 12 
presen Sy. Lavoe Utah North) 25) ast] sou saul os aol ae ° gan] So” satel aoe sane aaeed] 19, Jam 5 20, Ame 
Phila. & Read., vot. trust. ae) 4148 4219) 4233 43%/ 41 43 411g rt 39% tts 3 a3 10,103] 1439 Jan. 7| 24% Bept. 34 
Pittsburg Cinu. Chic. & St. L.| 1838 1838) 18% 22 | 21% 26%] 2419 2510 2314 2a 2315 24 Moose tog Jan : 26% Bept. 22 
637, 37, : g . 4 > 5 oe > om . 9S an. Pp 
seen, Eien. aan oe pret. 83" 8 63% 66% 66% 6633 68%] 67 6715] 66% 66%] 6553 6653] 6/053) 48 Jan. 6| 68% Sept. 22 
Richmond &WestP’tTerminai 1333 13%] 13% 1449] 1319 14ig] "13°" “T. 37%| 13 1 i 38 30" 800| 28 Jan. 8] 43% Aug. 25 
pret} 57% 58\| 58 60 | *58%9 60 | 57% 58] 56 14 | 13 148) 41,271| 1019 July 27| 19% Feb. 7 
Rio Grande Western.......... | 42% te 424, 42 4218 4215 a ins “a1” 129 re ri 3.600) 23 Sun: "3 5 eg Mas 4 
pret.| "7529 75% 735%| 75 75% 6°| 75% 75 4 “ at 
Rome Watertown &Ogdensb.| 10 ; . 5M 75%) 74 74 | 1,537) 554 J 75% Gept. 18 
St. Louis Alton & T. i, onal | — 108 125 — oso “107% 1984 195 — — = "282 <1084 Juiyai 114% Apr. 18 
8t. —_ Southwestern ..... 9 9 944 91g 9 ~ 938 % wer i *9 x % 1B bal ieee ow | G)123ie Jem, 
DEOE.| ececce -----] 17% 18%] 18 18 | 27 17%4| 16% 173 a yo June 11} 9% Sept 21 
Bt. Pau & Duluth kiestisdieln aacaied 37% 38% 38 38% 3753 38%] 371g 33° 37g 14 7 37" Hed 3 Aug. 18 1 cpt 21 
0 pref.| *97 «97 «97 93 “97 - , f . | 2 an. 15 gp Se 
St. Paul Minn. & Manitoba...| 109% 1097|* Se | age 150 | aceite 1,000) 85 - 5| 99% July 27 
Se Peal Sinn. & Manitobe.... 199 8 1097-10 10912 110% 109% 10976 *108 110 | 109, 109 | 109% 109% 887/100 i 2 it Feb 6 
Texas & Pacific............77 16% 16%] j600 tec) 36 Lore] su 4a | dome de] tase tou] 22085) 28, Jan. 10) tee oeot of 
Toledo Ann Arbor & N. Wich.| 18% 18%] 19% 21°] 20 20m] doa deal 10” 20 | 2a28 os] 16-680) 11%» July 27 16% Sept. 21 
aS Cae Central........ “40 45 *40 45 *42 45 43 ih 42 a? 13” rt te 6,895) = as st gent. 
0 * ae Pe 7 2 5 | 45 Apr. 61 Jan 
Union Pacific ............ : — 42 127 43 44% 1319 i516 3 rr = IS. & 100) 78 Sune 8] 88 Feb. 16 
Wabash Deaver'& Gait!) 19% 191] 20 20u{ 20 20%] 207 Zor! 19% lol So” 20 Seed see aus a 7 
ADA eee eeeveeeeeeen sane. 15% 16 | 15% 16 | 15% 15%| 1529 157' 5 5 cot i Ae a 
| ga | 15% 15%) 15% 157% 14%3 1573] 14% 15 | 13,210) 853 Mar. 10) 16 Bept. 18 
woeehig a Late Bre. Pet) $e” So] Gem Sse) SES $3] B2,, $24) S05 $85) QOS Son 250) wet den Bl SR She 
0 was F — a Ss 4 3 Sp , 4 4 .980) 2914 July 30 ept. 
Wisconsin ean 32° 3518 3955 33 es 3288 33 79%) 77% 78%) 7753 78% 29,23 $74 Jan, 2| 80 Sept. 21 
Miscellaneous Stocks. ae 8 21% 22 | 21 22%) 20% “sy 8,270) 15” July 30) 23% Jan. 14 
merican Cotton Oil Co...... 25 5 ; 26 m= = ” 
o O---5'| gbi8 26 | 26 26%; 26 26% 25. 26 / 25 25%) 24% 25% 6,696 15% Jan. 2 29 APT. 3 
Am. Sugar Ref.Co.,temp. ctfs. 90% 9173 92 9355 9149 93 | 46% 46%) 48 48 | "461g 48 | 1,426) 33taJan. 2 53 Apr. 28 
De pect tem ce] O8.” S48] Sebel See Sel seme sani Sent coal 22 S28) 40068) 87% Jem. 27) OS ooee 21 
Chicago Gas Co., trust ree’ts. 51% 52 52% 53lg 518 33 OGia 90's) 95% 95%) 96 26%) 5,740) 85 Feb. 27 98. Sore i8 
Colorado Coal& —..... 367% 37%| 3753 38% 36% os | 51% 52%o} 51 52M) 51% 52l9 52,340) 34 Jan. 2 55% June 18 
Sonernte Coal wn ci-2-| 28% Biie| 37% 888 as 773 36l9 38 | 36% 385) 363 37% 18,950, 2719 July 30, 39% Mar. 16 
Distilling & Cattle Feed’ gCo. 49 5218) 505, 52 % sof H+t4 bo +f gts 93% 28 98's 578, 9219 July 2 99% Apr rt 
Edison General Electric....... 101 101 | 10041007 100: 10 8) 5019 51% 50% 519} 50'g 51% 17,390, 413g Feb. 16. 54% Sept. 19 
National Cordage Co SERIE 95% 95%) 95% 965 00% o7" + 100, A aera ae 1 yo S71. a ea 27 
: 4 “9744 5lo ,697| 73% Mar. 11 10 ay 
National Lead Trust...... _ “T6%e 10834 tosis 104% Str 102%9| 1023's 10215) 101% 102%) 1001s 102 _| | 1,513) 98% ‘Aug. 18 110 May 
North American Co...........| 1738 177%! 1753 191e on oa” 1649 17%) 1653 17'4) 16% 16% 277304) 14% July 23) 2118 Jan. 17 
Oregon Improvement scene “251g 27 a5, 26 26 26 an? = 17 20%! 18 1953177,014| 11%Jan. 2) 20% Sept. 24 
Pacific Mail ............+-..., 3914 39%) 39% 40% 381 40 25. 26. | 25, 25, | 24% 21%) D159] Lote Jan. 7) 32% May Of 
Pipe Line Centidicaissy 7-7] Zone on) ben 6 sex O. | 38% 39% 3 37% 39's) 0 3744 38%) 18.) 560 3144 Jan. 26 41% Feb. * 
nilman Palace CarCo....... : 61%|760,000) 5142 Aug. - 
Silver Bullion Certificates. | ipa 18914 et he 190% — 190% 190% 1917 191% 1914s) 1914 192 "2,570,175 = 31/1969 Jan. 14 
Tennessee Coal & Iron .......| 34 35 35 ae 9733 97% 9753 98 9814 98's) 98 98%'536,000| 9616 A 22 107% Jan. 14 
ant worl gs Sie f | ee a SS See 3619) 35 36% 13,115] 2449 July 30 39% Jan, 
ee -| | * |*88 9 100} 80 J ep 
ee cernre 8473 851g x84ig 854 84 84% 8333 eee 825% 84 82lg 83%| 42,624 36 Tan. | 851g Sept.19 
se are the prices bid and asked; no sale made. § Prices from both Exchanges. x Exdiy, {| Ex rights. 
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NEw York STICK EXCHANGE PRICES (Conatinne1)—INACTIVE STOCKS. 





(t Inlicates actual sales.) 





























‘ 





INACTIVE STOCKS. |_ Sept. 25. | Range (sales) in 1891. INACTIVE STOCKS. Sept. 25. {Benge (sales) in 1891. 
4 Indicates unlisted. | Bid. | Ask. | Lowest. |. Highest. {| Indicates unlisted. | Bid. [ Aek. | Lowest. | Highest. 
Railroad Stocks. | Pittsburg & Western........... OF iassen RT Tike :|.. —_— 
Alabama & Vickburg{......-..100 *...... l cebneelenmnen sdbaeelaneeen peemink Rensselaer & Saratoga......... 100 165° 1180 165 Aug. 185 May 
Albany & Susquehanna.... ... 100 160 (170 |162 Aug. |1671, May | | St. Joseph & Grand Island..... 100+ ee Feb. 9 Aug 
Atlanta & Charlotte Air LY....100 90 | 923%)...... ......|.-.... ..-..- St. Louis Alton & T. H......... 100 35 | 35 | 2619 Jan. | 36 pr 
Belleville & South. Ill. pref... = 135 |...... 135 June 140 May | |8t. L. & San Fran. 1st pref. onetee 751g) ...... | 55 Feb. 75 Sept. 
Boston &N. Y. AirLine pref....100 ..-...)...... 99 June 1034 Feb. | ; South Carolina................. oo; 9 9%) 39 Jan. 9% Sept. 
Brooklyn Elevated$ .... ....... 26 | 30 30 Apr. | 30 Apr. | | Toledo Peoria & Western] ..... 0 | 14 Mar.| 161g Sept, 
Buffalo Rochester & Pitts Jan. | 4348 Sept.| | Toledo St. Louis & K. City  ....... l sabeh. imei 
Jan. | 8149 Aug. || Virginia Midland...............100 .... WP WOR AEN WERT i I< 
Burl. Cedar Rapids Apr. | 35 Sept. | 
California Pacificf.............. 3. Bept.| 13 Sept. Miscellaneous Stocks, 
Cedar Falls & Minnesota....... res Mar.| 9 Aug. | 


Chic. & Atl., Benef. trust rects. 1, 




















Cleveland & Pittsburg......... | 150 (|152 (144 * June iss ” Jan. | 
Columbia & Greenville pf..... 100. dbinsdl envstalecee sy senncuproanae secnns | 
Des a & Fort Dodge..... 100 7% 8 | 4418 Feb 77, Sept. | 
ea errr 100, 15 | 5 | 12 Fe 15 Mar. | 
Duluth 5. — & Atilan.7/.....100 8 8144, 5 Apr. 84 Sept. | 
Preferred . . weeee.--100 16g 174) 12 Sept.| 17 Sept. 
Flint & Pere Marquette. alias 100, 25 | 2834) 1614 June| 275 Sept. | 
eer 100* 82 85 | 738 Mar./| 8649 Apr. | 
Georgia Pacificf...... ......... 00 6 7 6 July 8% Jan. | 
Green Bay Win. & St. Paul....100} 11%)..... 5 July | 1214 Sept. | 
Houston & Texas Central...... 00 3 2 Jan. 41g Aug. 
fllinois Central leased lines....100 90 |...... 90 July | 96 May | 
Kanawha & Michigan.......... 100 10 | 13 10 Sept./ 16 Feb. | 
Keokuk & Des Moines......... BE sdnenthasaces 1 Feb. 6 Aug. | 
SES 100) ...... ee | 7 Jan. | 13% Apr. | 
Louisv. Evans. & St. Lo., cons.100* 27%! 28%! 25 Aug.| 3049 Jan. 
EOS wi eee Poseaane 55 Jan. | 63 Jan. | 
Louisy. St. Louis & Texas...... BE cccose eames 5 Mar.| 18 Jan. | 
Mahoning Coai............. eose FO) ...200].-000.| 70 July | 85 Jan. ' 
re ee j112 101 Apr. |10919 Apr. | 
Memphis & Charleston......... 25| 2.2... chess 33 May | 40 Jan. | 
Mexican National.............. 00} .....- jowssee 51g Aug. | 
Morris & Essex................- oo Resear yen sary 1481, Mar. 
N. Y. Lack. & Western.....-... O00) ......|-.....-|104 Jan. |110 Mar. 
N. Y. & Northern pref..........100} 17 | 18%; 16 Mar. | 22 oe. 
Peoria & Eastern............... 100/{ 11 |...... | June 
Pitts. Ft. Wayne & Chicago....109| 151 {153 (149 Jan. |152% Mar. | 








Adams Express 


American Bank Note Cot 
American Express 


Am. Telegrap 


American Tobacco —e pref . 


Brunswick Compan 


& Cable 


scescceeas 45 
00117 
aaeeasss 100* 8 
eB) sccese 
ocogees see 100 11% 


Chic June. Ry. & Stock Yards.100{ 77 








oo 


78151 69 June| 80 















ii3 Jan. iis 
7812 J 


une | 


"| 97 Aug. 1014 Sane. 


| 9g June} 





rere BOD) iccc00|-cceco] BE. Suly } 
Citizens’ Gas of Brooklyn...... 100 82 |...... | 771g June | 
Columbus & Hocking Coal..... 100|* 16 |...... 14 July | 
Commercial Cable.............. 1003121 |...... 11031, Jan. 
Consol. Coal of Maryland...... 100, 26 | 30 | 231 Mar. | 
Laclede _ SE ee Eee 100} 19% 20% 12 July | 3 
| ar“ Seereieess ee ae 40 May 
Lehigh & Wilkes. CORT . cccscccscas | 15 | 18 | 16 Mar. 
Maryland Coal..... hetbhbabanee 100, 21 25 | 15 Jan. 
Minnesota Iron................. 100} 80% 81% 68 May 
National Linseed Oil Co........ 100}; 25 | 28 | 22 Aug. 
New Central Coal............... 100} 23 AIA | 91g July 
Ontario Silver Mining. ......... 100 | 40 | 38 Aug 
Pennsylvania Coal snes wie 50) 380 280 260 Ma 
Phila. Natural Gas............. 23 «Feil 
Postal Telegraph —Cabieq 34 Jan 
Quicksilver Mining............. 4 July 
ere 5 Bept 
Texas Pacific Land Trust. 14 Mar. 
U. MUONS. .06ccceecne 501g June 
Wells, Fargo Express. “100 $141 (142 (187 Jan. 





\124 Sept 
Ju 


an. 
}145 Feb. 








822A pr. 
21 Jan. 
Mar. 
86 iy 
92 Mar. 
1938 Jan.. 


28 July 
2 4 lg 5g 





* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 25. 





SECURITIES. 


| Bid. | Ask. 









Currency funding 4 
Arkansas—6s,fund.Hol. 


i i i i a i it i ee eh ee el ee | eh) ed 





do. 
7s, Arkansas Central RR 


Stamped 4: 
Missouri—Fund 


1908 3 


8 >. 
Non-Holford 150 


Louisiana—7s, cons..... veveee 1914) 105 


1906) 10 100% 101% 
106 


100 
93 
15 

190 


90 








| SECURITIES. 





‘New York—6s, loa 


|North Caroling—6s, old 





Funding act................ 10 

| New bonds, J. & J....1893- 1898] 20 
| Chatham RR................ musa 4 | 
Consol hog Ra 4 | 

| solidated 48............. i976) 98 
see|| GB... eee e ee eeeeeeeeeee 19 19, 121 | 
| Rboae Island—6s, cou. 1893-1894) 101 | 
.| South Carolina—6s, non-fund. 1888) 24 








SECURITIES. 





'g.C. (cont.)—Brown consol.6s.1893 
Tennessee—6s, old. 
| Comy romise, 3-4-5- manne 
| New meienennninte 68 191 
| BB -neveevovennvenees oo TIT1918) 100 


elepindss- as. old 
| 6s, consolidated bonds 

6s, consolidated, 2d series, rects. 
| 68, deferred, t’st rec’ts, stamped 


1892-1898 























New York City Bank Statement for the week ending Sept. 





























































































































































19,1891, is as follows. We omit two ciphers (00) in all cases. Capital & 
Banks. | Survlus.| Loans, | Specte. | Legals. Deposits.t| Sire’ Olearings. 
BANKS. 

008 omitted. Capital, |Surpiue.| Loans. | Specte. | Legals. | Deposits. | N. Vork.*|,. ¢ .. | - $ $ $ 2 
neicumemeiiaas ) a : — @. 22....|124,920,5| 395,45 3,5 /63,335,0 51,452,9/402,912,4/4,976,2|/604,588, 
¢ £ $s $s t 8 R 99.: 24,920,5) 397,347,3/60,496,9/53, 121,9/403,493,9/5,103,5/549,411,9 
Bank of New York... 2, .0) 1,823,0} 11,800,0; 1,210,0) 1,560,0) 10,900,0 Sept ocd 124,920 00,580,6/58,769,0}5 1,099,5|/402,848,4/5,462,0 car's 3, 
x .0} 1,538.2 10,300, 0| 1,581,0 616,0 890, “* —-12....|124,920,5/401,516 0/61.714'3 47,999,8|/403,965,3'5,529,6| 626,987, € 
| ,000, 900,7| 6,815,4' 866,9) 1,227,7) 6,986.6] “ 19..../124 "840,8/404,589,5|62,483,0/46,913,7/400,559,5/5,503,8|731,943,¢ 

¥ .0} 1,900,7 8,497,0) 1,175,0 611,0| 6,873,0 
,0| 2,050,0) 13,969,5) 1,906,6) 1,774,1) 13,680,7 65,842,9/151,121,1) 8,109,3] 5,599,6)125,473,5 3,695,1) 90,444,4 
,000,0 442,9 4,080,0) 432,0 552,0 3,597,0 65,842,9/151,360,1; 8,151,0) 5,938,5 126,936,3/3,765,8 81,242,5 
,000,0) 2,507,3 11,087,4) 3,557,5| 1,621,0) 11,257,2 65,342,9/153,907,7| 8,278,1| 6,557,4 126,181,3 3,813,4 9,0%4,2 
750,0 105, 1,915,0 141,6) 265,38 +742, € | 
: 300,0} 6,603,7| 21,590,1) 5,100,9| 2,657,9) 22,533,§ 35,793,7| 94,989,0 27,660,0 $2658 2,544,0| 60,901,7 
Merchants’ Exchange 300, 14i, 3,4380,5 453,0 612,2) 3,972,4 35,793,7) 96,120,0 23, ted 96, 0|2,654, 0} 65, 324° 2 
— ry eseee 1,0) +94 1,630-4 §,088.0) $18.4 gant +283 i “= 19....' 35,793,7] 96,867,0 28,873. v3; hire ‘0'2.979.0 66. 209, 3 
atchers’ & Drovers’. . * ’ 19! , 's , ’ . 
Mechanics’ & Traders 400.0 414,2] 23090.0; 170,0 270,0| 2°50, We omit two ciphers in all these a at t oad, for Boston and Phila 
Greenwich............. 9 M 0 149,0 1,100.9! 180,6 120.9 1.08 3, delphia, the item ** due to other bank 
Leatne: Manufact’rs. ), ’ . 9) » 5 395, _= 
Jeventh National.....| | 300.0) 68,3 32037 175.1) 186.6) 1,348,1 City Railroad Securities Brokers’ Quotations, 
of New York....| 1,200, . 559, 9 787, 
merican Exchange..| 5,000,0| 2,068,6| 16,601,0) 1,455,0) 2,012,0) 13,230.0 Atlantic Ay. 3 Pood cae .St’k. a --|110 Dry aps E. B’y & B.— | 
Commerce............. 5,000,0] 3,271,5| 18,433,8| 1'745,2] 2,804.8] 13,715.7 Gen = ( | ats o6p 200m ooo! 99 '1C1 
1,000,0| 1,581,4) 5,390.4) 1,011,4 193,0| 4,485, BronerSi. a’ Fal, Ate | 10 7 mighth “Av.—Stock nepeeet 220 
*000,0| '967,5| 8,528,6| °862;8] 1,344.5] 8,894'9 mort., 78.,1900-.J&J.110 |114 ‘RighthAv.—Scrip,6s,1914105 109 
22,7 435,3 2,748.1| 216,8 526,7| 3,048.4] Sr’dway & 7thAv.--St’k..'190 |200 42d & Gr’nd St. "ry—Stk. 240 250 
0,0 958,8) 10,505,0) 1,579,6) 1,113,8) 11,238,0 lst mort., 58, 1904 ers 102 104 || 1st mort., 7s,1893.A&0 102 105 
0/0} 814,55] 5:717.3 '736'0| °879;5| 5'989;1| 2d mort., 58,1914...J&J/100 |104 42d St. Manh.& St.N.Ave.| 37 | 40 
0} 321,83) 2,399.8, 133,0) 403,5) 3,148,6 8’ way ist, 5s, gu. poet 100 /|104 | lst mort., 6s, 1910. oF 110 (113 
),0| 6573,6) 4,177,6 499,7} 608,83) 5,001.6] 2nd 5s, int. as rent.,’05.| 90 | 94 2d M,, income,6s....J J| 49 51 
,0| 1,663,6 13,958,6) 3,546,9 738,4| 14,743,1 | Srooklyn City—Stock..... 158 |l62 ; Houst. W. St.& B, ig Bee, ;200 sses0e 
),0 284,5| 3,323,0) 519.6 310,1/ 3,178,0 lst mort., 5s, 1902..J&J.100 (102 \ lst mort., 78, 1894. S&S) 100 07 
0} 415,1) 2,777.4) 584.4 172,1| 3,005,6 B’ klyn crosst’n 5s.,1908108 (110 ‘Niuth Ave.... ........ .... "95 |100 
0| 244:9) 2'571:9) 281°6| 363,1| 2'872'0| Bkn.C’y&N’n5s,1938J&J/103 '105 Se :ond Ave.— -| 90 | 85 
),0 753,8] 3,900,0° 491,8 737,1| 4,108,9 | Sentral Crosstown—St’k.. 145 cosce lst mort., bee 1908: M&N 100 {103 
0} 112,9) 1,859,4 67,2; 281,5| 1,741.0] 1st mort., 63,1922.M&N/115 [117 | Sixth Ave.—Stock. consoas 170 
),0 244, 2,945,0 341.0 442,0} 3,378,0] Cent. Pk.N.& E.Riv.—Stk./114 {116 Third Ave. jo e-ee../290 '300 
),0} 1,188,2) 7,156.5) 1,070,0} 251,0) 6,271,0} Consols. Ts, 1902 ...J&D/112 {116 || 1st M., 5s, 1937. ...J&J|108 {111 
000,0 292, 4,377.5) “972,4 214,8) 5,001,4] Jry Dk.E.B.& Bat’ Stk. {125 130 |Twenty- ‘third St. —Stock..|240 |...... 
handed 300,0 408,1 3,000.2 133,2 rire! ere let mort.. 78. 1893..3J&D\100 {103 |! lst mort. 78, 1893.......'102 |104 
,500,6| 5,120,9} 22,709,0) 3,742,0) 2,419,0) 23,168,0 ‘ 
postashsesan 000.0} 2,622,2| 21/894,2! 4'510,3| 2'573.2| 26,467,.0| Bank Stock List—Latest prices of bank stocks this week, 
East River.... 250,0 137,0|  1,122,1 81,9 154,7 916,5 apemeie : PE EA EEO 
Fourth National. ,200,0} 1,643,1) 17,766,7) 4,187,2/ 1,128.1) 18,271,8 BANKS. , Bid.; Ask. BANKS. AS. | Bid. Bia.) Ask.;; _ BAQKS. Bid. Ask 
Central National...... 2,000,0| °515,3| 7,340,0) 1'143,0) 1,557.0] 8,688,0 —== || ——— —— ——| —— —) 
nd National. ..... 300,0] 363,0} 4,547.0; 1'220,0) °351,0} 5,393,0| &merica.....'204 [210 |/Sallatin...... (305 320 | New York.../235 
Ninth a eer 750.0 263,3) 2,512,8 °629,5 68,5! 3,094,7' Am. Exoh.../150 {155 ||Garfield...... --z+-|| N.Y. County./600 
First N ‘ational... : 25,592,4) 2.587,1| 3,179.9) 22,376,3 : 3 German Am 1190 1235 ||N.Y.Nat. mn eae 
Third N National. 28 3,376,1) °384,3] (448,0] 3,144,9 German Ex./310 |339 ||Ninth....... 
N.Y. 1,506, 1) 72,7| 259.9, 1,406.9 Germania..../300 |......! lvth Ward.. Hise 
a 2,366,0) 557.0 165,0| 2,524,0 Greenwich... |145 -. .||N. America.. a2 
3,0385,5} 700,0 99,5| 3,379,5 Hanover..... 45 (360 |!Orienta: \210 
2'787,7| 405.41 198,1! 2/534'8 Hud. River..|140 |160 || Pacific .. 
11,046,3) 1,601,3) 1,756,3| 12,555,1 | Chemical . \Im. & Trad’s’|525 (550 || Park .... 
4,347,0° "932.0 40,8) 4,605,1 | City.......... } ING, ..-<c0 1x5 (120 || People’s..... 
2,756,0) 182,0 535,4| 3,149,9 | Citizens’..... ||Leather Mfs’\240 (250 ||Phenix.... .. (325 
2,711,3| 3238/0] 370,6| 3,093,1 | Columbia.... Lincoln ...... 370 |---eee|| Produce Ex./115 
4,198,3) 1,027,7 424,2| 4,770,1 | Commerce...|....../187 || Manhattan...|1774) ......|| Republic ....|175 
3,882,1| °912,8) 395.7) 4,509,7 | Continental ./138 |1il ||Marketé& Ful/220 (225 ||Seaboard - 172 
3,313,8) 533,9| 627,838) 4,038,1 | Corn Exch...|240 /250 |!Mechanics’..|..... -|194 |/Second......2/320 
1,903,5) 350,3| 227,7| 2,068.4 | Deposit ...... COs een M’chs’& Tra’.|...... 220 | Seventh. (125 
4,144,4) 43,4) 360,7| 4,635,7 | Kast River. Mercantile.../218 |...... |Shoec Leath. (159 
peiesoakesas 2,087,0; 363,0} 266,0) 2)264,0 | Lith Wafd... Merchants’..|....../150 ||St. Nichoias-|/129 
Beaboard’~ irc 3,835,0} 478:0| 450,0| 4'135,0] Fifth Ave....}2 Merch’ts Ex.|118 |125 ‘'|State of N.Y./110 
— nel 200, 58 1,532,0) 184,0 117, 1,247,0 3 Metropolitan); 7 10 ene eaiiieanandl |S 
r tional. . 8,5600,0| 296,1) 9,956,5) 1,409,8 780,5| 8,365,9 st Metropolis... 350 p 
irst Nation »B’klyn *300, 0 788,5| 3,716 10) 746,0 255,0, 3,690,0 | First N., SST) Mt. Morris ..}25 
‘ —_—} | Leth Street.. -|{Murray Hill-|500 -| 95 
— otal... ....'60,772,7164,068,1!404,589,5'62,483,0'46,913,7}406,559,8 | Fourth. ......!170%s!172 '|) Nassau....... 165, | ..-.. est Side. 1200 














New York City, Boston and Philadelphia Banks: 
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—SSSSSSSS_==_ 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
te Share Prices — not Per Centum Prices. Bales 
Active Stocks. of the Range of sales in 1891, 
@ Indicates unlisted, rg Monday, Tuesday, |Wednesday,| Thursday, Friday, | Week, 
a Sept. 19. Sept. 21. Sept. 22. Sept. 23. Sept. 24. Sept. 25. ‘Shares. Lowest. Highest. 
Atch. T. & 8. Be (Baten. 100] 457% 4633) 4653 47%) 45% 46%) 45 4633) 44% 46%) 43% pone Soe 2419 Mar. 10} 4733 Sept. 21 
Atlantic & P: 100 6 6 6 7 gennes 6 . or 6lig Gly 670| 4%June30| 653 Aug. 31 
Baltimore & Ohio (Balt. ).106] 101 10114] 100% 100%} 100% 100%) 100% 101 101% Lr + *10144 102 1,455) 85 Mar. 4/1031, Sept.16 
1st preferred , ae Bee Pssscse eee es Fo 31 (4130 135 peerae 127 Jan. 7/131 Apr. 8 
2d preferred a TEE ccncce ansebs] actane cenusel eamnee cosned P eniinte Se Wensness iis » 2 ieee 113 Jan. 6/119 Apr. 16 
Boston & Albany : Beeler) - 100} 201 201 203 203 (|*202 ...... 203 203 201 201 |*201 202 13/192 Jan. 3/205 Jan, 
Boston & Lowell 100|*174% ...... <:., oo oe 176 | 174% 174% )/*1744g ...... 175 175 4/1721g Jnne 12/183 Feb. § 
Boston & Maine os 100/176 176 176 176 176 180%/ 178 179 179 179 179 Ai79 500|)157 July 10/2091, Feb. 12 
Centralof Mass. “ 100) *19¥@ 20 | *19%g 2 "191g 20 1942 1943) 19 19 | *184 19% 310) 1619 July 7} 2019 Jan. 19 
Preferred “ 100, *3819 39 39% 3915) 39% 39%) 39 39'%5/ *38¥9 40 | *38% 39% 605; 34% Jan. 2) 40 Feb. 
Chic. Bur. & Qui “6 100} 98g 9918) 99% 997%) 98583 9944) 98\4 99%) 971g 9912} 9755 99 | 10,912) 757% Mar. 7| 997. Sept.22 
Chic. Mil. & St. ”. (Phil.).100| 7448 75%) 75% 757%) 7438 75%) 7553 74%) 74 754) 73l¢ 75 | 32,900) 51 Jan. 2] 757%, Sept. 21 
Chic. & W. Mich. (Boston). 100 7 48 49 50 4914 50 4914 49%) *49 50 | *48 49%) 2,149 41 Mar.13| 51 Jan. 9 
Cleve. & Canton 100 ™ 7% "i ver 7 7% 7 7 bx | t~ foe Tlg 475| 5 Mar.14| 71 Sep t.19 
Preferred. ... “ 100] 24 24 241g 24%) 24% 24%) 244g 244) 24 24 | *22 ....W. 457| 17 Mar. 14) 24% Sept, a 
Fitchburg pref. “ 100| 77 77 7 = wee Te FS) SE. Pisccce ao Oe Bccsnas 77 106 69% Aug. 14) 85% Jan. 
&Pere Marq. “ 100] 27% 27 2733 27 Af Af a. aes *25lg 26 400} 15 Mar. 19} 2749 Sept. 13 
Preferred a  — 84 82 82 | *81 Sllg} 81 y epee 81 81 16) 65 July 30) 865s Apr. 23 
Hunt. & Br. Top. (Phila ). 50| 26 27 274 28 27% 285] 2733 27%) 26 27 26 26% 1323) 1719 Jan. 2) 281¢ Sept. 22 
ferred 50| 47% 48 484 49 48% 48%) 48% 49 48% 48%) 48 48149) 2,041; 43% Mar. 20) 49 Sept.21 
Lehigh Valley “6 50} 49% 49%) 497% 5015] 50% 51%) 51 S144) 5148 51%} 50% 51 2,906) 457%, June 4) 51458 cpt. 22 
Maine Central | (Beaten). | SE Fee: eS Peres 12349 12349 ...... ......- 3120 Aug. 18 146 Feb. 11 
Mexican Central 100} 24% 25 a rei 2344 24% ae ei 23% 2433) 231g 237%] 345330 17% July 31) 25 Sept. 19 
MW. Y. & N. Eng. oe 100} 42 42 42% 4138 42% 42 40% 42%) 40 42 | 17,404) 31 July 31! 427% Sept.18 
Preferred... a 100} 107 107%} 107% 108" 107 107% 107. 8 O71 106144 10642} 105 105 "630, 94 July 31\116% Jan. 15 
Northern Central (Balt.). 50|*..-.0. TOlo|*...... 70 |... ce--0-|*eeenee TO | nccoce cccece “e. We 0 _ csseen 63% June17 71 Aug. 31 
Mesthorn Pacific (FAta.). 100] 2 29%) 295, 30% 295g 30 2914 30%) 285 30%/ 281g 30 | 71,948) 20% July 30 30% Sept. 21 
Preferred 100} 7553 76%) 77% 78%) 77 78 76% 77%| 76 78e| 7549 775s| 46,287) 58% July 31, 78% Sept.21 
Old Colony.... (Boston).100|*166 ...... eee PEGS. canses . a 167 167 2):162 July 29 168g Apr. 28 
Penns lvania.. (Phitu.). 50| 54% 547%] 547% 55 547% 55 | 545g 54%| 5459 54% 54% 54%] 10,872) 495g May 19| 55 Gept.21 
Philadel. & Erie. “ 50] 33% 34 3419 35 35 = 35 34  Pissese SP Wuccece 1,026; 24 July 30) 35 Sept.21 
Phila. & Reading o 50} 20% 213 2142113, 20% 219] 209g 21% 20%4 2134 20516 Zlive 97,976 12s, AUK. 4 wey 
Bummit Branch, (Boston). 50 i aanedd: ecmned ee RSS Pe Pie Bere 41 F 5| 71g Aug. 31 
Union Pacific 100] 42%9 427%) 43 44%) 435g 447%] 42% 44 40 4413) 39% 43 | 57,419) 32% ian 11 52% Apr. 7 
United Cos.of N.J.(Phila.)100| 224% 22414] 224% 224M4/*_..... 22414/*221% ...... PERS. scones 23138 ..c000 29\222 July 31230 Feb. 
WesteruN. Y.&Pa/(Phila.).100 9'g 95s 9g 9% 9g 9% 9% 9g 9% 94 9 933) 7,996) 6yJuly 31, 97% sept. 18 
WHiscellanecus Stocks. 
as (Boston) wires 907%, 9173} 921g 935) 915g 927%) 9Olg 92%) 9O% 92%) 89% 92 | 37,502) 58% Jan. 17; 9353 Sept. 21 
hana -.| 94% 94 95 9544) 97% 97%) 96 96 aqnnes encnedl ccosen conese 149 97 841g Mar. 11 97% Sept. Fe 
Bal’ Bell Telephone o 10¢ 179143180 | 181 152 182 187 1854 187 185 186 185 185 717173 Aug. 27,220 Jan. 
ntana «“ 25) 4849 4853 9 4 49 49%) 48% 48%] 487% 4873) 481g 4819) 2,398) 39% Jan. 21; 50 Sept. 7 
Butte t Boston.. e = 199 19%) 19% 20 19 19 19 20 19 19 19 19%} 3,293) 13%4 Jan. 2) 20 Sept. 2 
C.lumet & Hecla o 5|*270 275 72 273 |*273 275 273 274 273 273 273 275 83, 240 way 31z80 Mar. 31 
Canton Co....... (Balt). 100)" senaee a= oe ie @ P....-. Oe Pi enece » Oe Pe SEE oxsecs 4914 Jan. 27) 621, Sept. 1 
Consolidated Gas 100} *44% 45 45 45 44% 464) 46% 46%) *45 46 *451g 46 1,037) 42 Aug. 1| 49 Jan. 14 
Evie Telephone (Boston).100| *44% 45 441g 4419) 44% 4615) 45% 45%) 46 46 46 46 216 43% Aug. 12) 50% Mar. $1 
Limson StoreSer. “ 50; 20 20 19 20 Se GP Pucscsc BP Peccece ee 20 199 15 Mar.30| 24 Jan. 9 
Lbi’hCoal&Nav “Phil., 50) 487% 49 49 Fo 487%, 50 491g 49%) 495g 49%) 49% 49%] 4,279) 44%9 July 31) 50 Sept.22 
N.Eng. Telephone / Rost’n)100)*...... ences Gat. Piewnee Se P.ccoce Oe PP scose . 3 eee  S Pee | 47% July 30| 53 May 5 
North American. (Phil.).100| 17% 17%] 177% 193% 187% 197%) 191g 20 18 2016} 181g 19% 7| 1173 June 23} 201g Sept 24 
Themson-H’n El. -(Bost'n) 35 4833 49%) 50 52%] 51 52 504g 50%) 50 145} 50 5019) 20,2387:x08%4 Aug. 5) 521g Sept. 21 
Preferred... ..... 25) 26 6 264g 26145) 26% 2619] 261g 2619; 26% 2645) 26 2649} 1,995) 2444 Aug. 14! 2619 Sept. 21 
West End Land “ 18% 19 19 1935) 19 19%; 19 19 18% 18%) 18% 18% 8 195 jthSes July " 243g Apr. 2 
* Bid and asked prices; no sale was made. x Ex div. | tEx rights 
Inactive Stocks. | Bid. | Ask Inactive stocks. | Bid. | Ask. | Bonds. | Bid. \Ask. 
i 5 Thom.Europ.E.Weld{ (Boston) 20s coccceleococe Penna. Consol. 5s, r 
ae Fo. T. | Water Power......... | 349, 3% Coles Tr. 449 ¢ 
Atlanta & Charlotte (Balt.).100) ...... 90 | Westing. El. i rec. - 130! 1449, 145, Pa. & N. Y. Canal, 7 
Boston & Providence (Boston). = 245 (250 Bonds.—Boston.— Con sol. eX 
Camden & Atantic pf. (Phila.) . 23 | 30 | At.Top. SOF Soo-sr, 4¢., 1989, J&J J 81lo 81% Perkiomen, Ist ser., 58.1918, Q- } 
Catawissa............ bo, ° | 9 100-year income 5 g., 1989.Sept. tl 65 Pnila.& Erie gen. M. Dg. ,1920, A&O (112 | eocce . 
Ist preferred.. _ 50 Burl. & Mo. River Exeinpt eye 110 - | Gen. mort., 4 g......- 1920, A&O, 9819)....-6 
2d preferred.. eee Non-exempt 68........ T&S Phila & Read. new 4 ¢., 1958, J&J| 80 | 80% 
ventral Ohio.. (Be alt). 50) 52'e.. 1st pref. income, 5g, 1958, Feb1, 68 | 6848 
arl. Col. & Augusta “ 100 t 12 2d pref. income, 5 g, 1958, "Feb.1\ 497% 50 
mnecticut & Pass. (Boston). 100) .....-/.. ° 3d aget. income, 5 g, eres Feb.1 37%, 38 
Connecticut River.. 100 +219 ‘ .1896, Se hi sanatanidecsnned 893, A&O 107}s)..-000 
Delaware & Bound Br. (Phila.). 268) TBO joccace Chic. Burl. & Quincy 4s. aro F&A Comeat. mort. 7 1,J&D 127 es 
Har.Ports.Mt. female 50) 80 |..... Iowa Division 48..... A&O Consol. mort. 6 g. 11, J&D i ose 
Kan. Cy Ft.8.& em. (Boston) . 100) ecccce | coccee Chic.& W.Mich. gen. 5s, iost, J&D Improvement M.6 g., "1897, "A&O, 105%! ..... 
K.C’ Pe. 8. & Gulf pf. BE cccocs}ccans | Consol. of Vermont, 58. 1913, J&I) ly! Con. M.,5 g..stamped, 1922,M&N 10233 102ig 
K. City Mem. & Birm. es WEE cnccce|occacs Current River, lst, 5s..1927, A&O Phil. "Wilin. & Balt., 48.1917, A&O ...... 98 
Little ‘sehuyikiil vere (Phila.). 50) ....-.| 67 Det. Lans. & Nor’n M. 78.1907, J&J Pitts. C. & St. L., 78,...1900, F pee 114% 
Manchester & Law.. (Boston).100) ...... .....- Eastern lst mort. 6 g., 1906, M&s Po’keepsie Bridge, 6 g.1936, F&A’ ...... 55 
Maryland Central.. CRUE) GER cccccelcccece Free.Elk. &M.V.,1st, 6s. 1933, A&O Schuyl.R.E.8ide, “Ast 1935,J&D 106 ..... ° 
\— Hill & 8S. Haven (Phila.) . en csasas 65 Unstamped 1st, 68....1933, A&O)§...... 12 Steuben. as .-lstm . 1914, J&I ee oases ° 
pmoning Vai.. Oe wakes 54 » c Cc. oe Speins-. ist DE. i925, "|, eee United N. J.,6g......-- A&O 105 ...... 
Nort ~ 2 » eee . (Boston) .100| ......|.....- 8. & M. con. 6s, 1928, "M&N $1007 22727 eeess | i Fis ast, 78, is, F&A 107% 408" 
Korth tS ania. (Phila.). 50) 8019...... re ‘a & Bir. sist, 58, 1927, M&S § 68 ds _— altim Ores 
on Short Line...( Boston). 100) 25% 26% Le C. St. Jo. & C. B., 49.1907, JI&I§1IG ...... Atlanteee arl., 1st 78, 19 4, Ik 117% 118949 
Par I idan CGT) BE) ccccae|cececs L. Rock & Ft. 8., ist, 7s. 71905, J&I$i92 93% Income 6s............ 1900,'A A&O 98 101 
Pennsylvania & N.W. (Phila.) 50) ......|..... Louis. ,Ev.&St. i 1st, 6g. 1926, "A&O 10649) ...... ' Baltimore & Ohio 4g., 1935,A&O 99 100 
Raleigh & Gaston....  (Balt.)100 ... . 2m "2-6 g esesecesese 936, 4405 86 |...... |, Pitts. & Conn., 5 g...1925, F&A 105 106 
a cite nc: ects (Boston) .100'+...... “49 Mar. H. . dni, Ticane 1925, A&O §......,101 | Staten Island, ba, 5g. 1926, J&J ccocse| -ccos® 
Preferred.......... pee 7 | i “eee ,J&D$101 ......| Bal. &Ohio 8. W. -Lstdtex. 1990,J&J 100 \100% 
Seaboard . & Roanoke. (Balt.) TE concesleceans Mexican } eee 4g... “1911, J&I § 72 7212 CapeF.&Yad. Ber. A.,6g.1916, J&D 101 102 
ist preferred....... = | 1st consol. incomes, 3 g, LOD- cum. 5 37 | 38 Series B., 6g Lecesanees 19 16, J&D 101 101% 
MG endéincsencne ,(Boston). 2d consol. incomes, 3s, non- cum.| | Series C.,6g..... ...--1916, J&D 101 (102 
Preferred........... N, N.Eng,, 1st, 7s, = S&S Cent. Ohio, 449 g........ 1930, M&S) ......|---<s0 
West Jersey.......... (Phila.). 1st mort. RES 5, J | Charl. Col. & Aug. 1st 78.1895, J&J| ......|..---0 
West Jersey & Atlan, “ 24 mort. 66........... 1 02, F&A Ga. Car. & Nor. Ist 5 g..1929, J&J) 100% 10142 
Western Maryland... (Balt.). 2d mort., scaled, 5s...1902, F&A | North, Cent. 6s.........- 900, J&J|' 114 os 
Wilm. Col. & Augusta - og | ee —, os . C., Con.6s. -1920,4405) of Diesccecccscssoccesasses 1904, J&J 116 |..... 
Wilmingt’n & Weldon “ Oe ee 1920) -|| Series A, 58.......-- "1926, J&J 109 i160 
Wisconsin Central... - (Boston). 100) 214 be Rutland, Ast, 66........ 1902, M&N} of] Ge ccncescessaccasases 1925, A&O ...... |--00s 
Preferred. ... a capes era 98,F&A | Oxf-&Clark.,int-gu.,6 6. 1937,ME&N 1.....- 16054 
Wore’st.) -Nashy&ijoch. WUE nciaas Bee ‘Bon nds.—Philadel shia Piedm.& Cum., 1st, 5g-1911, Fe anosas |, 999 
MISCEPEANEOUS, | | Allegheny Val.,7 3 10s, 1896, J&J| 109 |...... Pitts. & Connells. 1st 78.1898, yaa. 11444115 
Allouez Mining...... (Boston). 25+ 14) 2 Atlantic City lst 5s, g., 1919, M&Nj 1 103 103% be: nia Mid., 1st 6s.. — M&S +115 ‘117 
Atlantic Mining...... * 25 15%3/ 16 Belvidere Del., 1st, 68..1902, J&D| 113 |...... Series, 63........... 1911 M&S) .....-.|.--- 
City Passenger RR. ONS. SEE ccc ccal ones Catawissa, M.,7s...... 1900, F&A! 113% Saad 3a Series, 68........-- 1916, M&S} ......|..- ° 
Bay State Gas........ “(Boston) . BO} cccucelcosess Char. Cin.& Chic. 1st 5g, 1947, rs --«-| 4th Series, 3-4-5s..... 1921, M&B) ......!.-.-6 ° 
Boston Land......... - Tl eames os" Clearfield & Jeff., 1st, 6s. 1927, &J) neti . 117% — Series, 5s......--- 19: 26, M&S§ 1101 ...--« 
Centennial Mining.. “ 10} 19 | mr yy _ eee 1900-04, M&s! i ee West Va. C. & P. 1st, 6g.1911,J&J} 106 10648 
Fort WayneElectricfg  “ 25| 14% Ta Del. & B'd Br’k, 1st, 78.1905, F&A’ 124% -00 West’r. N.C. Consol. 6 g.1914, J&J! ..... sisson 
Fravklin Mining. .... - 25° 18% 19  Easton& Am. 1stM.,5s.1920, M&N t...... 110 _Wilm. Col. & Aug., 68..1910, J&D) ...... --+e ° 
Frenchm’n’s Bay L’nd ee 5 5% Elmir. & Wilm., Ist, 6s. 1910, 5 Fe eee MISCELLANEOUS. 
Huron Mining. :...... 25 70e. Tle. Hunt. & Br’d Top, Con. 5s. oy A&O} 103 ...... Baltimore—City Hall 6s.1900,Q—J t.....- 118 
Dlinois Steel ........ . 200) ...... 81 Lehigh Nav. 4%4s....... 78 —J' 10739) ......'| Funding 6s..........-- 1 J | twecee| sore a 
Kearsarge Mining. . es 25° 154g 16%)| 2d 6s, gold............ 97,3&D 110 |...... West Marsld RR. 68..1902, JET ..----)-- soaee 
Morris Canal guar. 4. (Phila.).100 t...... 81 General aut, San, ¢ 38en peed 100 , | ee 1916, M&N +1242 126 
Preferred guar. 10 | eer Lehigh Valley, 1st 68...1898,J&D, 111 |...... Funding 5s........--- 191 , MEN) .....- oe 
Osceola Mining....... (Boston). 25 38% 39 _}, eeneeosrnrey: 910, M&S; 130 |... Exchange BE. <casae Tay 1102% 1 5 
Pewabic Mining...... « 33 sasneeleceees eS 23, J&D) 124 |...... Virginia (8tate) 3s, new. 1932. J&J + G4 or 
Pullman Palace Car.. ss 100 192 194 North — lst, 78... 1896, ED xitens lacmmai Chesapeake Gas, 63. ...- 00, J&D) 107 1 3 
Pamaceck Mig ng... ‘ 33 et Pp #en. ie iewosoccaseues 1903, J&J| 125 136 Consol. Gas, 68...-..---. 1910, 34D Re 13 
ining.. . a ree enns venia ren. 68, r.. 1910, Var 22D [n.cccc!| TB ccccccccccccsccccscces 
Thows’nElee.We’'eh “ 100 «2... 12s, Goneol. 68, 00-.2-. 0. 1905, Var| 122 |...... Equitable Gas. @s...... 1913. A&O! 108% 109% 
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KEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS SEPT. 25, AND SINCE JAN. 1, 1891. 





Clos’ng' Range (sales) in 1891. | 





RAILROAD AND MISCEL. BONDS. [rrter’et 
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| 
. Bonps.| Inter’st| Price Price |— 
BAILROAD AND MISCEL Period, Sept.25| Lowest. Highest. [Pe eriod. Sept.25) Lowest. | Highest, 
). &8.F.—100-yr.,4¢-1989|J_ & J) 8253 | 75 Mar.| 8219 Sept.| |N.Y. Central—Extend., 5s. 3008 M & N102\b. lroo% May 10344 Mar. 
ater car income, ae 1989 Sept. | 64% | 3833 Mar. | 66% Sept. 1st, coupon, 78........--- 903 oF & J123 b./12314 Aug. |12714 Apr. 
Atl. & Pac.—W.D. inc., 6s. en openeuas 1538 97% July 16 Sept. | Deben -, 58, Coup., 1884.. ig04 Mn &s eal 10442 June 110 Jan, 
Guaranteed, 4 g......--. 7S & I 73 \gb. 69 July | 75 Jan. = Y. & Harlem—7s, reg...1900/M & N 119% {118% May |123. Mar. 
Brook!’n Elevat'd 1st, 6,¢. 1924 A & O112 b./1087% Apr. 11219 June | |N. Y. Chic. & St. L.—4 g...1937)A & O 937%b.) 89 July |_ 951g Jan. 
Can. sou, —Ilst guar., 58 tt: J & J 1059 [1021 July |10714 Feb. N. Y. Elevated—7s......... "1906|3 & J 112 b. oi July 115, Apr. 
TE centhntabinnocancnes 913|M & 8 98 951g Jan. {100 Feb. | |N. Y. Lack. & W.—l1st, 68..1921|J & J 127 125 July 132 Jan. 
contralot N . J.—Cons., 78. 1399 Q-J_*116 b.115 Jan. |118 Mar. Construction, 5S.........1923/F & A'*108 h/108 Fels /100% June 
PTE cc ctanss anne 1902;M& N 119 v./120 May |123_ Mar. | |N.Y.L.E.&W.—I1st,con.,7¢. 19s0s & 8129 a./133 Jan. 137% Feb. 
General mortzaze, Dg. "1987|\J_ & J.10953 |107 Jan. {111% May Long wey isianssnadd 189 3/5 & D105_ b./103 June 10719 Apr. 
Hehe Bone 130 ON Os IGE Aa Pag dats || acemmnurSeg--—-AMaale & Quote og dite tos" ge 
0. mort rage, 58...c0 : s z. ‘ é consol., 6 £........... 3 ‘4b. une 5 Sept. 
RG Dock & Lup , 58.---1921/5 & J 105d. 10519 July 10812 Jan. | |N. Y. Ont. ew. —Ist,6g..1914.M & §8110%b.j}110 Mar. |115 Feb. 
Centra! Pacific. Gold,’ i 1898|J & J109 b./ 10733 Aug. |112% Mar. Consol. Ist, 5 g.......... 1939|J & D 9542 | 90 June |_98 Sept. 
Ches. & Ohio—Mort., “1W11|A & O 115 b./110% July |117% Mar. | |N.Y.Sus. GW. 1strer, 5¢g.1937|\J & J D8 ied. 94 Jan. |1011g Aug. 
1st consol. ” canon 211939) M & N 101% | 9419 May {102 Sept.| | Midland of N.J., 6g. -..1910)/A & O*113 b.'1111g May (11519 Feb. 
R.&A.Div., Istcon.,2-4¢.1989/J & J 70 bd. 651g July | 7142 Feb. | |Norf. & W.—100- -year, 5 ¢.1990|J & J 85 b.| 88 June 1001, Feb. 
do 2d con.. 4 ¢..-1989 J & J 70 b.| 64 July | 73 Feb. | |North.Pac.—1st,coup.,6g.1921)J & J 115% [113 Jan. |1171g Apr. 
Ches. O. & So. W.—6 #...-- 1911/F,& A102 b.,) 102% Aug. |114 June General, 2d, coup., 6 g..1933/A & O,*113 b.)109 May (11414 Mar. 
Chic. Burl. & Q.—Con., 78.1903 lS & J 120 %gb./ 1172 July |123 Jan. General, 3d, coup., 6 g..1937/J & D109 10612 July |11314 Feb. 
Debenture, 58..........-- 1913|M & N*102 a.) 95% Aug. {1021s Apr. Consol. mort., 5 ¢. *4-2-1989|J & D) 83!9 | 762 July | 857% Jan. 
Denver Division, 48.. .1922)F & A 35 | 86 Sept.| 95 Jan. Chie. & N. P.—Ist, 5 ¢...1940,A & O| 838 | 7619 zaly | Re Mar. 
Nebraska Extension, 48.1927/M & N 86 a.’ 30 July | 88% Jan. | |North. Pac. & Mon. 6g. 1938) & § 101%b./101 opt. Feb. 
Chic. & E. Ill.—1st,s.£., 68. 1907|J & D 113 hb. 10853 June 115%, Apr. North. Pac. Ter. Co.—6 g¢..1933|J & J *104 b.|104 Sale it: Mar, 
Consol. 66. .....ccceo 1934/4 & O123 a.119lg Apr. |121 Jan. Ohio & Miss.—Cons. s.f.,78.1898|\J & J 109'2a./108% July |112 Feb. 
Seneral consol. 1st, 58..1937|M & N 97%. 95 Jan. |100 Apr. Consol., 78......0..--s00 -1898|J & J/109 107. July 112 May 
Chicago & Erie—IAst, 4-5 g. ise at. a | 4 eee. 38 Sept nope 6 g. --1921 74 : yt tae od "68 = 
DES: DO. oo n0sceesdss se « | ae ep neral mort., 4 g...... | oO Ls an. | 
chic. Gas L. &C.—1st,5¢.1937/3 & J*90 Db.! Sulg Aug. 92g Apr. jOmaha & St. Louis—4 g...1937)5 & J 50 b.| 50 June’ 58% Jan. 
Chic. Mil. & St. P.—Con. 7s. 1905/4 ¢ ; ta? loots = 135% yo = Imp. Co.—1st, 6 g. ata é . ++ fae bo on. [203% > 
1st, Southwest Div., 6s. 19¢ M a - 10) ug. |11244 Apr. onsol., 5 g ; uly |_7 ‘eb. 
Ist, So. Min. Div., Gs....1910J & J113 |110 Jan. |114 Feb Ore.R.& Nav C iJ & J *105 b. — Sept./110 May 
Ist. Ch.& Pac W.Div ,os.1921'3 & J 105%9 |104 — |10738 May Consol.,5 ¢ 925J &D*86 b.! Aug. 100% Mar. 
Chie, & Mo. Riv. Div,, 53.1926 J & J°93 a. 94) Aug. | 98 Jan. | |Pa. Co. —419 g., coupon.. 192117 & J104% 102 July 106 Jan. 
Wis. & Minn. Div., 5 g..1921 J & J.101%b. 100% tae 104 J Peo. Dec. & Evansv.—6 g.. 1920|\J & J/106 b./100 Jan. |10919 May 
Terminal, 5 @-.........0<- 19143 & J 102 b.100 Mar. |1031g Apr. Evansville Div., 6g....1920.M & 8100 b.| 95 Jan. |103 Feb. 
Gen. M., 4g., series A...1989'J & J om a.| 8114 July | 87 Feb. ee | eae 1926,\M & N' 72 b.| 66 Jan. | 747% Apr. 
Milw.& & North. —M.L.,68.1910|/J & D109 9b.'107%9 Jan. [112 Feb. a = ye —Cons., 48.1940 A & O BL 73 June| 81 Sept. 
Ist, Con., 68........-c06 3\J_ & D109%2b.107 Jan. 112 Apr. || Income, 48............... 1990) April.! 25 b.| 16 June, 2919 Sept. 
Chic. &N.W. “Consol. 7s.. 1915 Q-—F j13444a. 131% Aug. [139% Apr. |Phila. & Read. —Gen.,4g.19583 J_ & J 805g 741g Aug. | 82 Feb. 
Coupon, gold, 78......... 11902, J & D 123 \121 June 127% Feb. Ist pref. income, 5g..... 1953} Feb. ; 684 4719 Mar. | 69% Sept. 
Sinking fund, 6s......... 1929 A & O*113 111 July 115 Feb. 2d pref. income, 5 g..... 1953) Feb. | sore) 32 Mar. | 51 Sept. 
Sinking fund, 5s......... 1929|A & 0/108 b.105 Jan. |109 Sept.| | 3d pref. income, a 1958) Feb. | 374 25l4 Mar. 39% § Sept. 
Sinking fund deben. ‘a0 1933 M & N*105 b./10244 July |109_ Fen. Pittsburg & Weste m—4g.1917 J & J) 78% | 751g Jan. | 
25-year debenture, 5. 5. 1888 es | 90 S| eae july an See. ‘Bich & Dany. -—Con., 6 g. 1915/5 4 gs h 73° Sep. 116 Jan. 
xtension, 4s............ | an. | |_ Consol.,5@.......0....00 7 ug. an. 
Chic. Peo. & St. Louis—5 ¢g.1928 M & 8 93 a.|! 92% July eo Jan. | Rich.&W.P.Ter.-Trust BE. 1897|\F & A; 83 | 82 Sept. 10014 Jan. 
Chic. R.I. & Pac.—6s, coup.1917|/5 & J 120 %b.! 11819 July | 12714 Feb. | | Con. Ist & col. trust, 5¢g.1914M & 8 Bay 5L Sept.| 75 Feb. 
eanmeien ont ost..5a... 1996) 7 F fois. ee* = beg Ang. | | an? Py a ie age 4 g.. eens & Sc. Rie Aug. Fitts Feb, 
c. 8t.L. & Pitt.-Con.,5g.1 « eb. ay | gd.—Con., 58. ...1922) b./105 Jan ar. 
Chic. St. P. M. & O.—6s.. “ --1930 3 & D1164b. 11344 June /119 Jan. | St. Jo. & Gr. Island—6 g.. 1925 M & N’ 88 | 821g Mar. | 92% Jan. 
Clevel Jand & Canton—5¢.. 19173 & J 87 b.! 861g Apr. | 912 May St. L. Alt. 7 H.—1st, 78.1894 J & J* 103%eb.:108 June 110% Mar. 
Cc. C. C. & l.—Consol., 7 g. :1914 J & D 125 b. 129 Jan. |132 Feb. i. Sareea 1894 F & Al03 b.'101 Aug. 107 Jan 
gn nny cone. 4 oe 3996 “4 7 ry b. 113 July = ar. St. 1. & eon iit .—1st7s. aS é + teas 4 108% —. 
ol, Coa ron—6 g...... os g. see. } 7 a r. 
Col. Midland—Con. = g...1940 F & A) 70% 62 Apr. | 7l!2Sept.| | Cairo Ark. & Texas, 7g..1897)F & D 10614b./10339 Saly 10714 May 
Col.H.Val.&Tol. —Con. sg. 1931 M&S 82 b.| 732 Aug. | 86 Jan. | Gen. R’y & land gr.,5g..1931/A & O 891ob.) SL May | 93% Jan. 
Gemeral, 6S. ..<ccceccccss 1904 J & D 86%2b.' 80 July | 89 Sept.| St.L. &San Fr.—6 g., CLA.1906/M & N 1101gb.'108 ; A 112% Apr. 
> Bio Gi. -—Ist,7 g. 190 aT ae b. ct my . te — | : Bes oo oot; oseeee eccene -1906/8 - OLE 106% gune 113% Apr. 
st conso Rates 3 8% ug. ‘eb. © ©, Canes’ ©. .nsccore “a 5 Ni 1 une OTe 
Det. B. City & Alpena—6 g. 191313 & J*92 a) 91 Jan. | 9619 Feb. | General mort., 6¢.......1931)F & J/109 103. July 110 i 
Det. Mac.& M.—L’dgrants.1911/A & O| 33_ b.! 291g Jan. | 35% Sept.) St. L. So. West.—Ist, 4s, Z.. 1989 M & N) 681g 6519 July | 70\4 Sept. 
Dul. & Iron Range—5s....1937,A & O 977ga.| 95 Jan. |1001g May | 2d, 4s, g., income ........ 1989 J & J 30% 25 Aug.| 32% Sept. 
a So. Ly fase S53 19872 é g A 4 os lene ; | ‘8. z M. .&M. a ae Ex., 6g. eT & ae b. 114 May 18 Zan. 
enn. ¢.—Con r.1956 3 , 97 | ay | an. st consol., 6 g...... .... 1112 ul e 
Kuoxvyille & Ohio, 6 g...1925 J & J *108 a.102 July 109% Apr. | do reduced todleg....J & J*100 a.' 97 aly |10219 Feb. 
Eliz. Lex. & BigSan.—6 ¢.1902M & 8 82 a.| 82 Sept.) 95 Jan. | | MontanaExtension, 4 g. 1937\J & D 82 b. 80 Jan. | 8719 May 
Ft. W. & Denv. City—6 ¢g..1921 J & D 100%4 | 93 Ang. 105 Jan. \San A. & Aran. P.—1st,6g. 1916J & J\*62 b.| 6llg Aug. | 74 Feb. 
oel. .H.&San An.-W. Div. 1st,5 gM & N*,94!eb. 91le July | 9644 Sept.! | 1st, 6 g.-.-...-2eeee--- eee 19265 & al = a.| 60 Aug. | 731g Feb. 
an. & St. Jos.—Cons., 6s. 1911M & 8 111 110 Man. 117 Jan. | Seattle L.S.&E. —igty gu.6.1931\F & A} | 95 Aug. 103 Mar. 
Illinois Central—4.g....... 1952 A & O*95 b.| 93% May | 97 Mar. | |8o.Car.—Ilst, oe coup.1920)...... ‘103 b.102 Aug. "sz Feb. 
Int. & Gt. No.—1st, ,6g.. ..1919M &N114 b. 109% July 116 Sept yy ,63.. 1931! | 2778 13 Jan. | 29 Sept. 
x on, 6 g., trust rec..1909M & 8 4 b.| 68 Mar. | 76 «Jan. So. Pac., Ariz. & J 103 /100 Sept. oes May 
owa Central—1st, ee 1938, J & D) 864b.) 80% Aug.| 87 May | |So. Pacific, Cal. mie = te ae A & O*,112%b.'10919 Apr. |114_ Mar. 
Kentacky Central—4 g. ...1987/J & J) 80 b.! 78 July | 82% Jan. | 1st, consol., gold, ---1938 A & O0/100% | 99 Jan. |101% Mar. 
Kings Co. El.—ist,5 g....1925 J & 3 97 a.) 974g Apr. 10019 May | les Paciie, N.M i—ts ee 19113 & 3/102 b./101 July |104 Apr. 
peiiaeaerby.ltinoee) #2 & tite ORY Saleh ath iaeeg gg bat AME Mg 
es —5 g. le o> z. 8 « | | BIPED. DIV, OB. cc www wee ° ug. 
L. Shore—Con. cp., Ist, 78.1900 J & J,119 b.117}2 Sept. |122% Jan. | Ines. & Pac. —Ilst,5g.. 77°80 J & D) 8itob.| 83 Aug. 901g Apr. 
Consol. coup., 2d, _. ee 1903'J & D121 b.118 June,124 Jan. | | 2d, income, 5g. ‘ -..-2000 Mareh.| 32% | 27 Aug. | 354 Ja. 
Long Is!’d—1st, con., 5 g..1931| Q—J |*116 b./110% Jan. |116 Sept.) Tol. "A. AL &N, M.—6¢ Beas 1924M &N;} 95 a.! 92 Aug. ! 999 Feb. 
9219 Jan. | |Tol.A. A. & Gr. Tr. —6 8. ..1921/J & J*104b.'103 July |108 Apr. 


General mortgage, 4 g.. 1938, & D 90 a. 88 June! 










































































Lonis. & Nash.—Cons., 78.1898 A & 0113 b.110 Sept. 1155s Mar. | /Tol, & Ohio Cent.—5 g.....1935 J & J)104'2b.. 10219 July |10719 Jan. 
N.O. & Mob. Ist, 6 g..... 19305 & J*116 b./113%3g July 118 Feb. | ‘Tol. Peo. & West.—4 g..... 1917|\3 & J) 73 b.| 71% July Xf Jan. 
do. 2d, 6G... 1930'3 & J110 b. 105% Aug./112 June’ /Tol. 8t. L. & Kan. C.—6 g..1916,J & D) 89 4a, | 79 July Jan. 
E. H. &N. 1st, 6g Saedianaeadd 1919 J & D113 b.111 June|113%4 Apr. | Union Pacific—6 g.... ..... 1899 J & J*110 b.'110 Sept. Intute Mar. 
Memernl, OS. ...cccccccoce 1930\J & D112%b.112 July 1117. May | Sinking fund, 88.......... : 93'M & 8 105 b.'105 Sept. |111% Feb. 
Unified, 4 g...-........-- 1940/3 & J 79 eb.! 767% Aug. | 857% Mar. | | Collat. trust 449.......... 9183'M &N 70% | 69 Feb. | 74 Apr. 
Louis. N.A. & Ci. —Ilst,63.1910 J & J 11144a./101 Mar. |112 Sept. Kansas Pacitic—Lst, 6 g. "1895 F & A105 b.1045g Aug. /111 Jan 
ty ee ee 1916 A & O 96% | 84 Mar. | += eee. lst,6 g..... seseesesoos 1896 J & D107 b./107 July |1095 May 
Louis. St. L. & Te xas—6 g.1917,.F & A* b.| 65 Aug. Jan. | Denver Div.—6 re 1899 M& N107 b.|106 Sept.|11144 Mar. 
=. _Elevated— 1[st,6g.1908)J & J)1125%b.'1115g Jan. 11349 June. 1st consol.,6 g..... ....1919M & N 105 %4b./105 Aug. |11142 Apr. 
OS RT ae 1899 M & N105eb.:103 June|108 Apr. Oregon Short Line—6 g..1922/F & A10L 95% Aug. |10649 Jan, 
Mich Cent, naa, con.,78..1902|M & N'120%b.118 June|124%g Apr. | | Or.S.L.@UthN.—Con.5 g.1919 A & O 74 66 Aug.| 80% Feb, 
Coe a OTIS 02'M & N103%b.107 Mar. |108 Feb. | | U.P.Den.& Gulf con. ek J &D 73 64 Aug.| 82 Jan. 
Mil. Lakesh. &W.—l1st,6g. + 211M & N 123%. 117 June|127 Apr | |Union Elevated—6 g...... 937M & N110 b.)106 Jan. |111 Apr. 
Exten. &Imp.,5 ¢ 929 F & A100 a.| 97 Aug. |1017% Jan. | vee. —Gen. m., 5s, 1936 M&N_ 80 b.| 78 July | 89% Feb. 
. K. tees 48, g. OJ & D) 774b.! 74% Jan. | 7916 Feb. | do stamped guar.M & N 80 b.! 83 Jan. | 90 Feb, 
2d ‘4 5. in a 90 F & A\ 453g | 36 July | 48 Sept.) |Wabash—Ist,5¢......... .-1939M & N101%4 | 9619 May |102 Feb. 
Mo. Pad c—Ilst, con., 6 g. 1920 M &N108 b.103 May |111 Mar.|| 2d mortgage,5g........ & A 7842 | 70 Feb. | 80 Aug. 
ON stnaciscnsicansaces ant 06M& N110 b.105 July nae Ave. | |. Debent. M., series B. & J 48 b.| 27 May | 51% Sept. 
Pac. of Mo. —Ilst, ex.,4g. 1938 8F & A 99lga. 94 June |1 Jan. | | West Shore—Guar., 4s. & J102% | 99% July 103 Jan. 
Mor 2d extended 5s ....... 1938 J & J103 | 991g Jan.. 103% June |West. N. Y. & Pa.—1st, 5g. & J 97 b.| 96 Jan. |101 Feb. 
Obile & Chio—New ,6g..1927\J & D112 b.112 Jan. 179 poe. 2d mort., 3g.,5se....... &O 34 27 July | 36% Sept 
wroreneral mortgage, 48...1938 M & 8 66 62 July | | |West. Un. Tel.—Col. tr.,53.1938 J & J 99 b.| 98 Jan. |100% Apr. 
ash. Ch. & St.L.— 1st, 78. = J & J124% (124 July Tea ell Wis. Cent. Co. —Ist, 5g... -1937\J & J, 94%a.) 88 July | 97 Jan. 
pO ) Raa. 928/A & O1106 103 June |1071g May || Income, 5¢g..........-... 1937'........! 42 23 July! 47 Sept. 
NoTe—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. ° * Latest price thisweek. 
NEW YORK STOCK EXCHANGE PRICES—{(Continued).—INACTIVE BONDS—SEPTEMBER 25. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
B. & O.8. W., lst, g., 4498...1990,"...... 7 || Burl. Ced. Rap.& No.—(Contin’d)— 
Railroad Bonds. Mon. Riv., 1st ¢., « G6,..<<BO1G) ..00- |=eesee || Minn. & St. L.—1st, 7s, gu..1927| 100 |.....6 
(Stock Exchange Prices. Cent’l Ohio Reor.—1st, 4198-1930) °..-.. j101 || Iowa C, & Leow —Ist, 74....1909/*100 | 2.7255 
Alab ae ) Bost. H. Tun. & W.—Deb. 58.1913] 96%9| 971 Ced. Rap. I. F. & N., lst, 68.1920) 95 |-.2222 
an ama Mid.—1st, g.,6s....1928] 77 |...... Brooklyn Elevated—2d, 3-58.19%5)|* 83 $s | BSh, BB. nccce-ccesdscscsscce 1921} ......| 95 
Sanat & Dany -—1at g., 66..1917| ......|....2- Buft. Roch. & Pitts. —Gen., 58.1937 90%) iC. Ohio—Col. “&Cin.M. 1st,4198.1939) .....2]..-c06 
Bait. phys -—2d W. D., gu. 68,.1907! ......|...... Roch. & Pitts.—1st, 6s...... 19 21) 11 3. eaaeee || Jent. RR. & Bank.—Col. 2.58. 1937 te 
os 5 Ghio—iet, 6s, Park B.1919! i1 canada’ do  Consolidat’d 1st,6s. 1922) ...... eo Chat. Rome& Col.—Gtd g.53.1937)| ......|-e-<0 
See _ ORE ata 1925 “107 .---.|| Burl Ced. Rap. & No.—15st, 5s. -1906) 9844 || Sav.& West.—Pstton.gul.5s.19 29 
8. mort., goll. 58........ 1988! 103/110 |) Consol. ke eoilat. trust,58...1934' 91 |..... .|' Sent. of N. J.—Conv. deb., 68.1908\ ......1....06 





* Bo price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—SEPTEMBER 25, 















































| | if 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | | SECURITIES. 
Osntral Pacific—Gold bds, 6s, 1996 106%) ocnaniiciet Gal. Har. & San Ant.—1st, 68.1910} ...... 100 | OnioRiv. —(Con.)—Gen, g.,58.1937 
Gold bonds, 4 scesncsenscosn BOS fo ccsce | Gal. H. & 8. A.—2d mort., 78..1905/*......) |100 | Oreg. Ry & Nav.—Col. tr. g..58.1919 es 
Gold bonds, ‘ i007 108 een West. Div., 24 Ge..........0- 1931| SA oe ' Penn. RR.-P.C.&8.L.-1st,¢.,78.19 00! - 
8an Joaquin Sr --1900)*108 |...... Ga. So. & Fla.—l1st, g. 6s...... 1927) ......|-.---- Pitts. Ft. W. & C.—I1st, 78... -1912/*139 i4i” 
Mort. gold 5s... cel SOD) cccccs|cccccs Grand Rap. & Ind. ~Gen. 5s..1924| 78 | 82 || Ss Meanie ancananssaecaeen 1912)*138%45 139 
Land grant, 5s, --1900)* 98 | Green B. W. & St. P.—1st 6s. —_ 83 |...... 1} 3d, ----1912|*124y 128 
West. Pacitic—Bon¢ ‘ -1899 2d income, all subs. paid ....... | 3334 Clev. & P.—Cons.,s. fd., 7s. 1900|*12019 125 
No. Railway (Cal.)—1 ist, 68.1907 | eo Housatonic—Cons. gol 58....1937) 31g! } 4th,sink.fund,.......... 68.1892) 101145 101% 
ET lk ceineatenewnain BEGG” Be lecece N. Haven & Derby, Cons. 5s..1918| St. L. Vv. & T. H. ist, 68., 78.1897/*110% 111 
Ohes. & O.—Pur. ws fund, 6s. 1898/"108 |11149 Hous. &T. C.—Waco & N. 7s.. 1903} Se Win cadeebccniaanenmeae 1898 |*10744 ...... 
6s, gold, series A............ 1908 112 ‘| Ce aies | 1st g., 58 (int. gtd).......... 1937 | 100% 10144 2d, Ns Fis consesccvasnns 1898/*107 |....., 
Obes. O. & So. West.—2d, 6s. 380) OSE, 1G Cons. g. 6s (int. gtd)........ | ee 102 | Peo.&E.-Ind.B.&W.-1st,pt.78.1900 “LLL. ee 
Chicago & Alton—l\st, 7s..... 1893 103%/105 || Gen. g. 48.(int. gtd)......... \ | | 65 Ohio [nd.&W. —Ist pre! . 58..1938) bicooe 
Sinking fund, 6s............ 1903| 120 |...... Debent. 6s, prin. & int. gtd.1897) ......|..-..- | Peoria & Pek. Union—1st, 6s. 1921) i stra 
Louis. & Mo. River—1st, 78.1900 114 (117 Debent. 4s, prin. & int. - CO a HL See SO. GOO, .nsscapesscse | ee 70 
_ 3, SSSR Ante CC e_ idee [Illinois Central—Ist, g., 4s ...1951|*10149)...... | Phila, & Read. —3a pref. nay <a 
8t. L. Jacks. & Chic.—1st,78.1894| 107 |...... a See aes -1951| mr leovsns Pitts.C.C&St.L.—Con.g.41498A1940) ...... 22... 
1st, guar. (564), 78........ 1894; 107 |...... Springt. Div.—Coup., 6s....1898) 10619 ...... Pitts. Cleve. & Tol.—1st, 6s...1922) ...... ...... 
Miss.R. Bridge—1st, s. f., 68.1912/*105 |...... 7 Div.—Reg., 5s....... iss: ee Pitts. & L. Er.—2d g. 5s, “A”.1928) ...... .... ~ 
Chic. Burl. & Nor.—Deb. 68. -1896| acnees Catania C. St. L. & N. O.—Ten. 1., 78.1897} 110 |...... Pitts. Mc. K. & Y.—1st 6s..... ee ee . 
Chic. Burling. & Q.—5s, s. f..1901| 104 |...... Ist, CONSOl., 7B.....cccccce- 1897|.110 (114 _ Pitts. Painsv. & F.—1st, 58...1916)*...... 95 
Se, convertible. .........-.<. 1903) 108 oo i Di itinnitinneveneaadion 1907\*105 |...... 'Prese’t & Ariz. Cent. Ist, 68,£. BORG) ccccec|.cce al 
Iowa Div .—Sink. fund, 5s..1919/*100 |...... Gold, 5s, coupon .......... 1951) 2 SE conse, GS... ..ccccccccces RRR [Eater 
Sinking fund, 4s........... 1919} 91 |...... Memp Div., 1st g. “ enn seated lecease Rich. wry wee 68. Fee id _ | ee 
aR SERENE: 1921/ 91 |...... Dub. & 8. C.—2d Div., “1804 9 eee aac oi Di ccscecn I a nicis's cand 
Chie & Indiana Coal—ist 58.1936) 95 | 97%/\ Ced. Falls & Minn. —13t, 7. 1907| $2 |...... Char. = oma 7s. "1997 :.. 
Ohi. Mil. & St. P.—1at,8s,P.D.1898, 118 |118%3 Ind. D. & Spr.—1st 7s, ex. cp.1906|} 104 (108 Income, 6s....1900*102 104 
24, 7 3-10s, . , ieee: BOOSl ccccce 118 Ind. Dec. & West.—-M. 58..... Oe IIRio Gr Junet.,ist.guet.e.be. IN wscanelaabad ~ 
Ist, 78, $g.,R.D............ 1902| 1214/125 2d M., ine. 5s, trast “¥ eccce 1948) ...... Jecceee ‘Rome Wat. & Og.—1st M., 78.1891, 101... 
lst, La Crosse Division, 7s. 1893) 115 |118 Inter. & Gt. Nor.—Coup. 68...1909|*109 |...... ||8t. Jos. & Gr, Is.—2d inc...... ER oes es 
Ist, I. & M.,7 oot, a Kanawha & Mich.—Mort. ‘4a. 1990} 74 | 75 Kan. C. & Omaha—lst, 58..1927)*...... 69 
Ist, I. & D . 1599|"117 SE cackthd Kan. C.Wyan.& N.W Tye. a loccece | St. L. A. & T.H—2d m. ine. 1894} = cases ° 
me id Th nsexenugaiau 1903] 121 |...... L. Sh. & M. 80.—C. A.—7s.1892/°104 |...... Dividend bonds.........-. 1894) 58 
Ist, I. & D. Extension, 7s. --1908) 122%) 12445 Buff. & Er.—New bonds, 78.1898) "11449 ee || Bellev. & So. Ill.—1st, 8s.. 1896) 133 canna 
lst, La C. & Dav., _ aes: 1919; 10 eooe- || Dot. M. & T.—I18t, 78........ 1906)" om ! Bellev. & Car.—1st, 6s. ..... 1923) ...... 112- 
1st, H. & D. a “[1910) 1189) 120 | Lake Shore—Div. "ponds, 78.1899} 116 |118 || Chi.St.L.&Pad.—ist ,4.g.581917/ 100 ...... 
1st, i  * eeeereers 1910 981435100 | Mahon’g Coal RR.—1st, 58.1934| 105 j120 || 8t. Louis So.—Ist, gd. g.48.1931| 77 
Chicago & Pacific Div., 6s.. 1910) 113 (11349 Kal. All. & G. R.—Ist gu. 5s. 1938|* a | do 2d income, 58.1931) ...... 









Mineral Point Div. 5s.. 910) |L02 a he N.Y.—I1st gu.g.4498.1940) ...... = 
C. & L. Sup. Div., 5s. b coaceelescese Litehf. Car.& West.—1st 6s. g. 1916) coosce] 98 
Fargo & South., 6s, As ; 1898) 117 li 


-|113 Long Island—tst, 7s.. 
Inc. conv. sink. "fund, 5s. N.Y. & R’w 
Dakota & Gt. South., 5s....14 | : 
Qhic.&N.W.—30 year deb. 5s, 1921} ...... |aseeee | Smithtown&Pt.Jeff. 














Escanaba & L. 8. 1st, 68....1901| 106 Jrseeee | Louis.Evans.& St. L. —Con. 5s. 1939| eeueue 85 | 
Des M. & Minn.—Ist, 7s....1907! ......|..-...| Louis. & Nash.—Cecil. Br, 78.1907) 102 [essere } 
Iowa Midland—lst, 8s......1900} ......|.....- Pensacola Division, 68...... 1920} 103 |eeeee 
Peninsula—lst, conv., 7a... .1898/*120 Jeccese 8t. Louis Division, ist, 6s...1921) 110g) ieee 
Chic. & Milwaukee—ist, 73. 1898)"114 Diouess TREAT EE 1980) 61 | 64 | 
Wim. & St. P.—2d, 7s........ 1907 |*122%g)...... Nashv. es a ee 7s. -1900) 1114/114 
ott « wie oat, 887.1901 102 aaa i040. pg al ene i924| tol ie |'Ba 
—Ilst, 5s..1909| 102 |...... go Di diccehecncnsce ae. laxcaue 
Northern Ill.—1st, 58....... 1910} 102 j...... I Bains. cascada amines 1937 + te 10444) 
O.R.1.&P.—D.M.&F.D.,1st4s. 1905)" << FF =e Pens. & At. - ist, 6s, gold... -1921) 10 letaaae 
8 ERE 1905'* 52 | 60 Collat. trust, 58, g eeeccensee 1931) 109 101i! 
Keokuk & Di 3 Moist, $3.21923] 98 |i. BA tL Soe ...| 
u es M.—ist, 5s | Sanwen u.N —Gen.m.g.58.1940) ......|...... 
Onic. St. Pe Em. City—Se. -1936| dais ‘wate Lou. N. O. qe. —1st, 43.. “14 seeeee| 83 | 
—Ist, g.,58..1934) ...... leansiie CE REE Ee ae 
Chic. St. P. & Minn.—I1st, 6s...1918|*120 |...... Louis. St. L. & Tex.—2d g, 6a. -1917| eoccee lecmaes 
St. Paul & 8. C.—Ist, 63..... 1919} 12049)..... Manhattan Ry.—Cons,. 46..... 1990} ...... ae 
Ohic. & W. Ind.—ist, a. f., 68.1919 erwggtiswie: Memphis & Charl.—6s, gold..1924) ...... lesescel 
General mortgage, 6s....... 1932 111% 115 1st con. Tenn lien, 75....... 1915 °*115 | 
a —> pa —Con. 8. £, & oo | 2x 2 ae — Nationalist, » &. eee > 100 
bs [i ionsatanescenecseel etanestaances 2d, income, 68, “A”......... a 2 
Cin. I. St. L.& Chic.—1st,g.,4s. 1936) 90%, 94 2d, income, 6s, “B”......... 1917\* 13 | 15 
on + anions oom 3508 snarl eadeeld Michigan Central—6s......... reey 112 lsyix 
a ac.—18 ME anscecleccéee » p DBs cccceccseseccocess BL} ..cc0- 
Clev. Ak. & Col. Eq. & 24 68.1930) “927 /12277. ce Peo RUNNER 1940\*...... 102 
C.C.C. & St. L., Cairo div.—4s, 1939} ...... -- Mil. L. 8.€W. —— deb., 58.1907)" 98%)..... 
St.Lou. Div —istcol. ta’t4s,¢.1940) , i 192 | 









Spring. &Col. Div.—1st,g. 43.1940) ..... 
WhiteW. Val. Div.—1st,g. 4s. 1940 ée 
Cin.San.&Cl.—Con.1st,g.5s, 1928) ......).... - Minn.& 8t. L.—1st, g. 
C1.Col. Cin. & Ind.—Ist, 75,8.£.1899 ia’ "|i7a5 |" Towa Extension, ist, 7s. 


Consol. sink. fund, 7s....... RG senccclccsces oe Seeeneeres 18 
Cleve. & Mah. V.—Gold, 5s.. 1938 *105 enipgnc Southwest Ext.—Ist, 78. | 
Colorado Midland—1st, g., 68.1936\*...... 106 Pacific Ext.—1st, 6s ........ § 
Columbia & Green.—1st, 63...1916 102 |...... Impr. & equipment, 6s...... 1922 55 | 70 
Di ddnsecusteideenceecenas I skenaslecsess Minn. & Pac.—lst mortg., 58.1936) ...... isdeuds 
Del. Lack. & W.—Convert. 78,1892 "102% |...... Minn.8. Ste. M. & Atl. —lst. 58.1926) ......|...-.- 
Oe *, eee: 1907, 129 133 Minn. Bt. P.&8.8.M—lIstc.g.4s. 1938) re, eee 


Syra. Bing. & N. Y.—1st, 78.1906: 128 130 Mo.K.&T.—K.C.&P., Ist,48,g.1990| 70 71 











Morris & Essex—ist, 78....1914| 137 Sone Dal. & Waco—lsat, 58, et 0 ae Jecoece 
RC panes: Ee ee Missouri Pacific —Trust 5s...1917)|*...-... 90 
. 2. err 1908/°1S8 |...... | let coll, 5a, g............-.. 1920; 81 | 82 
lst, con., guar., 78........ 1915) 132129 ...... St.L.&1. M.-Ark.Br.,1st, 78.1895} 105 |...... 
Del. & Hud. Can. —1st, ex. 78.1891) 1021g)...... Mobile & Ohio—1st ext., ~~ 110 
Seren 1894) 110%)... St. L. & Cairo—4s, guar.....1931| 
Pa. Div., coup., 7@.......... 1917/*137 |...... Morgan’s La. & T.—1st, 638... leo 
Albany & Susq.—Ist, gu.,7s.1906) ...... 12y ils Mihccnnacectoncsqnsesnsnes | 9 
Ist, cons., guar., 68....... 1906) ...... 121 Nash. Chat. & St. L.—2d, 68..1901' 108 (108% 
Rens. & Sar.—Ist, coup., 73.19: 21| 140 |...... New Orleans & Gulf—1st, 6s .1926| ......|...... 
Denver City Cable— 1st, = Uy 102 |\N. O. & No. E.—Pr. l., g., 68..1915) ......]...... 
Deny. & R. G.—Imp., g., 5s. 71928 PSD 80 |N. Y. Cent.—Deb. g. 48....... 1905} ...... ows 
E. Tenn. Va. & Ga.—1st, 7s...1900°110 113 N. J. June—Guar. 1st, 4s. oo [See 
Divisional 58................ 1930) 105 |...... Beech Creek—1sat, gold, 48..1936) ...... 96 
ist ext.. gold, 5e............ CO 75 z. Y. N. H. & H.—1st, reg. 48. 1903| meme 10614 
Eq. & lmp., g.,58 eees covcsces : ¥. & Northern—lst, g., 58.1927! 10745|...... 
Mobile & Birm.—lst, g.,5s.. , Fane 1927, 50 +4 
Alabama Central—lst 6s... v. Susq. & West.—2d, een i! 74 
Brie—1st, extended, 7s....... . "aan, m0rt., 56, 6....%.....00 1940\* #2 $35 
2d, extended, 5s............. ‘ North’n Pacitie—Divid'’dscrip ext.| 100 ...... 
3d, extended, 41s........... James River Val.—1st, 65...1936) ......! ..... 
4th, extended, 5s............ 20 11 Spokane & Pal.—1st, 6s..... 1936, 102 104 


5th, extended, 4s..... St.Paul & N. P.—Gen., 6s..1923/*116 (118 


1st, cons., fd. coup., 7 Helena&RedM’n—lIst,g.,63-1937| 95 100 





Reorg., lat lien, 6s. Wgeteeeeee 905 Duluth& Manitoba—Ist,g.681936) 104 |...... 
B.N. Y. & E.—1st, 7a....... Dul.&Man Dak.Div —18t6s. BOB71 106 | .nccus 
N.Y. L. E. & W. tol. tr. ,68. Ceur d’Alene—Lst, 6s, gold. oe caiianel 105 
Funded coup., 58............ 1 Gem. 186, 6-5 OB...20.06-... ST caekes 105 
SaaS ¢ Cent. Washington—Ist, g.,68. 1936 Seen ae 
Buff. & 8. W.—Mortg. 63....1908, ......|...... Norfolk & West. —General, 63. 1931) 121 |...... 
getresen ist, gu. g.58....1909' 106 |...... New River, 1st, 6s 
Coal & RR.—68.............. EE indchinacsRicccibing Imp. & Ext., 68 Se: 

£vans. & T.H.—I1st,cons.,6s..1921/ 116 |...... Adjustment "M. +» 78 
Mt. Vernon—ist és CRIS. ee ener Equipment, Se 
Sul. Co. Branch—l1st, g., 58.1930) ......|...... —— 1, eee } 

Evans. & Indian.—Ist, cons..1926 ......|...... Scioto Val. & N. E.—1st,4s,.1990, 75 76 


Fijnt & P. Marq.—Mort., 6s. ..1920 *1181g125 Ogd. & Lake Ch.—1at con. 6s... [1920] 105 |108 


BOOM. GONE, BS... .ccccccccee 1939'*100 |...... Ohio & Miss—2d consol. 78...1911) 116 ...... 
Port Huron—Ist, 5s........ 1939 * 99% 105 Spring.Div.—1st7s..........  — 115 
Pia. Cen. & Pen.—Ist g. 58....1918 * 95 97 | ERE IE: scccacoul manana 

Ft Worth & R. G.—1st g., 5s..1928* 71 es Ohio Biver RR.—1st, 5s....... ae | 98 


2d mortg., inc..... a 5 } 


| Car. & Shawt.—l1st g. 4s....1932| 77 
| St. Lou. & 8.Fran.—Equip. 7s, 1895) 100 
General --1931) 92 
1st, trust, 





Kan. ry & pare 58. 
Ft. B. Bg. why 6s... -1910) 92 
8t. Baal & Duluth—1st, ba. ---1981) BOS | cosas 





2d mortgage 56. .........c00 1917| 103 105 
| St. Paul Minn & M.—1st, 78..1909) ......'.... es 
eae 1900)*116 |....0. 
Minneap. Union—Ist, 6s....1922' 109% ...... 
Mont. Cen.—1st, guar., 68..1937! ...... 116 
East. Minn., , lst div. 1st 58.1908) 2272.2 10... ° 
n Fran. & N. P.—1st, g., 58.1919) ...... ..... a 
Shonen. Val.—ist 7 78, g. tr.reo.1909) ......'...... 
Gen. 66, g., tr. reo. asst’d...1921) ............ 
gouth’ Carolina— BE, GO...000-- BE cacase 89 
So. Pac. Coast—1st, guar.,4s. pee Pe, . 
| Texas Central—lst, s. f., 7s...1 , a ° 
lst mortgage, 78............ 1911 RAE, VRE 
Texas & New Orleans—1st,78.1905 ...... ....00 
| Sabine Division, Ist, 6s..... 1912 oscane 
Tex. & Pac., E. Div. —1st, 68.1905'*105. ..... 
Third Avenue (N.Y). —ist 58,1937 110% 111% 
Tol. A. A. & Cad.—6s.......... 1917, 80 82 
| Tol. A. A. & Mt. Pl.—6s....... eS aa 2 
Tol. A. A. & N. M.—5s, g...... CL 82 
Union Pacific—1st, 6s......... -iaoF 107 eeeee ° 
—_ SSS ao =—herr 
Se 


Collateral Trust, 6s.. 
Collateral Trust, 5s.. 
C. Br. U. P.—F. ¢., 73. 
Atch. Col. & Pac. —I1st, 
Atch. J. Co. & W.—I1st, 6: 
U. P. Lin. & Col.—Ist, g., f 
Oreg.8. L.& U.N.,col.trst. 15S. 1919* 72 
Utah & North.—Lst, 7s...... 1908 105 






8 Oa re } 
Utah Southern—Gen., 7s ..1909 96 
Se, Bills Bilscrcncsnsans (1909 95 
Valley R’y Co. of O.—Con. 68.1921) ...... ... 
Wabash—Deb. M., series ‘“*A”.1939 ...... ... one 
No.  Missouri—Ist, . es 1895| 106 _— ...-00 
8t.L.K.C.&@N.—R.E.&RR.78.1895 *..... . 110 
8t.Charies Br’ge—1st,6s. ..1908 ae ° 
West. Va. C. & Pitts.—1st, 65.1911) ...... .... - 
Wheel. &L.E.—1st. 5s, gold.. 1926710542 ...-- . 
Extension & Imp, g., 5s.. .1930] ...... 93 


Miscellaneous Bonds. 
Amer. Cot. Oil Deb., g., 88...1900 96% 998 


. Amer. Water Works—1st 68..1907) ...... ----- - 
WR SORE, GED, ccscsiccssccacs 1907|*......, 99 
Cahaba Coal Min: —Ist g. 78..1907 463 112 
Chic.Jun.&8. Yds.—Col.t.g,58,1915)  ..... «+++ . 
Colorado Fuel—Gen. 68 ...... 1919) ....2.| cece e 
Col. & Hoek. Coai & I.—6s,g..1917) ...... ----- . 


Consol’n Coal—Convert. 6s...1897) 102 105 

Cons. GasCo., Chic.-Ist gu.58.1936* 90 94 

Denv. C.Wat. Wks.—Gen.g. 58.1910) .....,. ---++ . 
Det.Un. Depot&Stn—I1st g. 48.1938 ..... «.- ee 
Edison Elec. [l. Co.—1st, 58.1910 * 96% 97 

Equitable G. & F.—1st 6s.....1905 883 944s 
Henderson Bridge—lst g. 68.1931/*104 —--s000 
Hoboken Land & Imp.—g. 54.1910 ...... «--++« 
Mutual] Union Teleg’h—ta, g.1911, 102 ---««« 
age of i Starch Mfg.—1st, 68,1920 ...... ---++- 


N.Y. & Perry C & I.—1st, g. 64,1920 ...... --- o- 
Northwestern Telegre ph—7e, 1904 1U3% ..--« . 
People’s Gas & Coke / Ist g.68,1904 ......'---. - 

Co., Chicago...... § 2d g. 68,1904 *...... 96 
Peoria Water Co.—6s, g....... 1919 *100 — ..-+« 
Pleas. Valley Coal—1st g. 68.1920 9841 ida 
Proctor & Gamble—I1st, g., 68.1940) ...... .---+ 


West. Uniou Tel.—7s... 1875-19uUU) 111 iié- 
Onlisted Bonds. 
Ala.&Vicks.—Consol.5g.,1921.A&0 90 95 
2d M., income till’94,1921.A4&0, 70 80 
Vicks. & Merid.,1st 68,1921.A&0| 96 100 
Atlanta & Charl. ~1st 78,1907 J&3 118 120 
Comstock Tun.—Inc.48,1919.M&N 31 395 
Georgia Pae.—1st 68, 1922....J&J' 10012 yo 


Consol. 5 g., ns aps daaeeannas _A&O 56% 
EMCOMEC 5B ico. ccccceccccecccssse| secoce|-909"* 
Little R.& Mew.— 1st 5g.1937.M&S 7 TL .----0 


Mem.&Charl.- Cons.7¢.,1915.J&J| 110 ‘114 





* Mo price Friday; these are the latest quotations made this week. 
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AND 


dnuestment 


Railroad intelligeuce. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages» 
contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., 
It is published on the last Saturday of every other month— 
May, July, September and November, 
and is furnished without extra charge to all regular sub- 


viz., January, March, 


scribers of the CHRONICLE. 


of each Company. 


Extra copies are sold to sub- 


scribers of the CHRONICLE at 50 cents each, and to others at 


$1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 





Latest Earnyngs Reported, 


Jan. 1 to Latest Date 


1890. 


























































ROADS. | Week or Mo! 1891. | 1890. 1891. | 
| g $ $ & 
Alabama Midl’a.'August.. --| 34,266 SX ere eee re 
Allegheny Val...) July jiacen | 220,971 234,664) 1,389, 14il 1,434,163 
Atch. T. &8. Fe..| \24 wk Sept 755,004 657,258/22,210,634 120, 813,018 
Half owned ...\2d wk Sept 35,676 30,983] 1,162,342) 23.934 
Total system. 2d wk Sept 790,680 683,241 23°: $72,978: 21,936,950 
St L.&SanF.. i2dwkSept, 158,326 145,212) 4,565 1993 | 4,319,718 
Halfowned../2d wkSept, 35,119 30,329) 1,138,830) 1,101,483 
Tot.8.L.&8.F.)\2d wk Sept, 193,445 175,542 5,704,823| 5, "421 202 
Agg. total ...2d wkSept, 984,124 863,782/29,077,799 27,358,152 
Atlanta& Char." | July. ...... | “QeES 4 «“GEAEL cccescccd  cotcccas 
Atlanta & Flor’a) jAugust. abe 7,622 et stiscessl spasanch 
Atlanta & W.Pt -|August. ae 32,789 34,582 284,095 280,350 
B,&0.EastLines| August. ... 1,848,576, 1,752,674/ 12,330,588) 12,147,615 
Western Lines Aagast. | 504,013! 498,363] 3,606,664] 3,698,735 
, ee August. . “to, 352,589 2,251,037|15,937,252/15,846,350 
Bal.&0.Southw. 2d wk Bept 55,111, 51,108} 1,675,881} 1,599,932 
Balt. & Potomac! jAugust.. 150,170, 142,485) 1,147,293; 1,114,536 
Bir. & Atiantic.|August.. 3,751) 6,132 34026 51,761 
Bir.Sh.& Tenn. KR) July....... --| 19,173] 14,819 111,472 111,006 
Bishopsville ....|Ju fr 440) 562 13,377 11,764 
Baff.Roch.é& Pitt 3d wk Sept} 58,223) 48,491] 1,972,553] 1,518,991 
Bar. C.Rap. &N.|August....| 330, 756 285,096) 2,211,020) 1,929,273 
Camden & Atl. July....... | 120,231, 122°004| “4247471! °430/342 
Canada Atlantic) May. ...... 43,453 fl ee arene 
Canadian Pacitic/3d wk Sept; 414,000) 365,000/13,654,057/11,484.173 
.F’r& Yad. Val 2d wk Sept} 13,186 15,453 403,125 367,242 
Car.Cum. G&Ch. |July 3,844 2,007 25.697 14,424 
Car. Midland... jJuly.. 6,197 Pl 8 swinciesh » saduagad 
Cen. RR.& Bg.Co! July te ie | re ae 
Centralof N. J. -| August. ...1,305,042/ 1,295,535) 9,144,838] 8,675,314 
Central Pacitic. -|July. ..... (1,505,268) 1,451,849) 9,174,965) 8,333,045 
Central of 8.C..|july....... 6.9: = 8,026 57,257 67,857 
Char.Cin. & Chie Ce ee 13,375 8,925) 86,404 66,782 
Oharlest’n &Sav\July....... 46,345} 41, 412| 466,048} 408,304 
Ohar.Sum.& No. July....... 8,630 5.869] 57,873 32,643 
Chatt’n’ga Uni’n| August. 9,413} 10,259} 66,191 76,615 
Oheraw. & Darl.| July. ...... 6.215 6, 563 59,024 54,421 
Cheraw.& Salisb|July....... 1,386 1,056 13,947 12,917 
Ches, & Ohio.. ..|3d wk Sept 184,839) 165,059) 6,167,316] 5,474,828 
Ches. O. & 8. W. jAucust.. 203,287! 206,367) 1,487,178) 1,325,988 
Chic. Burl. & Q.!July....... 2,761, 495) 2 2,721, 399117, 531,081| 19,658,423 
ic.& East. [ll.|2d wi Sept 80,665) —71,339| 2,581,735) 2,186,524 
Chicago & Erie.|July. ...... 225,817| 216,747) 1,450,232) 1,571,374 
Qhic. -Mil, &§ St.P.|3d wk 8e pt 31.097 635,603) 19,108,262] 17,934,430 
Ohic. & N’thw’n.| August. ...|2,747,103/2,670,530,17,470,587| (7.345, 376 
Ohic. Peo. &8t.L.| June ...... 60,173 28,287 324.604 187 
= R KI. .& P.d) August... ./1,658,452 1,546,7: 58) 10,554,336) 10,809, 
bog Bt. PB. -& K.U. in wk Sept] 120.771 93,310) 3,062,242] 2/97 
a 8t.P.M.&O./July....... 656,562 539,926 3,875,491] 3,545,559 
hic. & W. Mich. aa wk Se pt 37,681 33,805) 1,203,351] 1,089,684 
Ga. & Ports./ August. . 6.676 6,927 42,S80 41,954 
Cin. a eee \2d wk Se pt 14,016 12 911 508,548 459,685 
»N.O. &T.P.\2d wkSept| 75,800) $6,942) 3.979.737 3,040,429 
Ala. Gt. South. 2dwkSept| 32,623) 436,634) 1,273,089] 1,319,737 
N.Orl, & N. E./2d wk Sept 21,991 19.084| 761,428 855,017 
Ala & Vicksb.|2d wk Sept} 11,394] 10,459) 406,671] 443,916 
Vicks. 8h. & P.|2d wk Sept] 10,210) 10, 776| 382,691] 381,836 
Oo: rianger Syst.|2d wkSept| 155,018] 163,895) 5,403,607] 6,010,965 
e Dn. -Northw’ D.| August. ... 1,840 1,779 13,694 12,952 
in. Ports. & V../August.... 24,688 25,142 153,270 145,842 
m7 & Maysv.|August.... 1,245 974 8,244 6,238 
oe Wab.&Mich. August. aoe 78,103 55,664 453,685 390,350 
Oley. -Akron&Coi/2d wkSept} 22,045 16,999} 659,163) 583,581 
a & Canton..|July 75,674 91,050 389,713 297,123 
~ in.Ch.&8.L. 2d vir Sept] 283,103} 271.373] 9,243,478] 9,127,762 
a eo. & East’p./2G wk Sept] 35,790) 33,203) 1,116,211] 1,011,078 
a: S Meriote August.. 27,617 35,384 221,716 205,326 
c or. fidland. 2d wk Sept 38,880 37,992) 1,429,567) 1,309,924 
psy B.V. & Tol.| August. . 324,089) 274,953) 2,021,187) 1,853,902 
C. Shawne e&H\ 4th w kAug 14,185 6,144 180,637 
a — & Lake..|August. . 5,100 4,094 17,183 
D rent River.. 2d wk Sept 3,051 3,245 117,443 
aa he Rio Gr.!3d wk Sept} 179:500| 190,000 6,051,869 
— arg & No.| August. ... 43087 7} 12,129 73,980 
} tog “yy *west!/ August. . aT'610 135,051 
Det ia, .&Alp|2d wk Sept 9,511 390,617 
Daaaeee: Noj|2d wk Sept 28,581 635,201 
Duluth & wiee 4thw — ae 59.728) 497,631 
on? Inn. August... 3,123) 34,352 
zi L.Va.&Ga.|\July....... 613,010 1,123,597 
Bee Jol. a ) ae 46,953 318,726 
— xt &B.S... June PEM | 61.116) 367,997 
io nd plis;2a wk Sept 6,375, 201,227 
Fitenty, & T. A. ~ _ Sept 22,559) 729,132 
Fiint. ry ey July. ...... 596,138 3,893,916 
— larg. ad w k Sept 50,726 2 073.991 
Fior, pant iahesan July. ...... 1.912 22,271 
Ft Ww. >" P. 2d a sagt 18,660 810,610 
Se. Car io Gr. August... 16,717 88,967 
- Th No.'July. ...... 3,341 33,145 
Geo > &Fia” August.... 133,927 9 i} 1,090,836 
ZE0. Bo. « a.. August.... 54,596 67,820 492,494) 455,526 





ROADS. W reek or r Me 





.|2d 2x Sept 
-|2d wk Sept 
Other lines. ..|2d wk Sept 
Total all lines.|2d wk Sept 
Grand Trunk. ..|WkSept.19 
Chie & Gr. Tr.|WkSept.12 
Det.Gr.H & M.|WkSept.12 
Great North’n - 
St. P.M. & M. 
East. of Minn. 
Montana Cent. 
Tot. system. 
Gulf & Chicago. 
Housatonic..... 
Humest’n&Shep 
Hutch. &South’n 
Illinois Centr’). . 
Ind. Dec. & Quin. 
In. & Gt. North’p 
Iowa Central... 
Iron Railway... 
Jack’y.South’t’n 
J’k’nv.T.&K.W. 
Kanawha&Mich 
Kan. C. Cl. & 8p. 
K.C.F.S, & Mem. 
K.C.Mem. & Bir. 
Keokuk & West. 
Kingst’n & Pem. 
L. Erie All. & 80 
L. Erie & West... 
Lehigh & Hud.. 
L. Rock & Mem 
Long Island.... 
Louis.& Mo. Riv. 
Louis. Ev.& St. L. 
Louisy.& Nashv. 
Louis, N. A& Ch. 
Louisv.N.O, & T. 
Lou, 8t.L.& Tex. 
Lynehy.&Dur'w 
Memphis & Chas 
{Mexican Cent... 
{Mex. Nationa! . 
{Mexican R' way 
Micb.C.&Can.80 
Mil. L.Sh. & West 
Milwaukee & No 
Miuveral Range.. 
Minneap. &St.L. 
M.St.P. &8.S.M. 
Mo. Kan. & Tex. 
Kan. ©. & Pac. 
Total Systm 
Mobile & Birm.. 


August.... 
August.... 
August.... 
August. ... 
August. ... 
er 
August. ... 
WUT ccccen 
August. ... 
August. ... 
August. ... 
2d wk Sept 
August. . 

2d wk Se ‘pt 
August. 

3d wk Sept 
2d wk Sept 
2d wk Sept 
2d wk Sept 
2d wk Sept 
June 
August. ... 
2d wk Sept 
August. ... 
2d wk Sept 
3d wk sept 
PERO .cccc0 
2a wk Sept 
2d wk Sept 
2d wk Sept 
3d wk Sept 
3d wk Sept 
August.... 
July 
3d wk Sept 
2d wk Sept 
Wk Aug.22 
\ 
3d wk Sept 
3d wk Sept 
August. ... 
August. . 

August. . 

2d wk Se pt 
2d wk Sept 
2d wk Sept 
4th wkAug 














Latest | Earnings Reported. 


D 1891. 





Jan.1 to Latest Date. 





25, 291 


794,977 
$2,901 
108,696 
986,575 
2,809 
144,541 
16,000 
7,500 

1, ett 


3t 4 
410,240 
64,790 
67.660 
9,099 
14,854 
123,036 
135,543 
81,145 
67,50 
1,261,360 







‘ 3666 
945 
235,959 
a 641 

8,127 
205, 768 











yr oo e 











1890. “1891. | 1890. 
$ 
2.948 24, 983) 23, 299 
50,862 125) 
$,679 
4,334 59,636 
63,876 2,148,286) 2. 344. 996 


453,609 
75,107 
23,364 


720,862 
67,426 
101,052 
889,339 
3,249 
147,691 
19,409 


385,090 
59,926 
60,835 

8,606 
10,117 

141,615 

101,696 
69,737 
83,981 

1,193,764 
91,480 





13,657,613 
2,567,208) 
8 16,623) 


5,929,379! 
570,743 
834,566) 

7,334,655 

23,618 
846,055 
104,904 

41,100 

11,477,712} 
309,156) 

z, 292, 22%) 

1,151 .864| 
22,953 
779,847 | 

523/643 

226,642 

205,926} 

3,099,251 
773,006 
270,418 

64,448 

47,498 

2,204,164 
274,415 
437,830 

3,136,954 
190,987 

1,062,253 

13,669,080 

1,952,190 

2,356,667 











5,022,750 
2,907,329 
2,705,280) 
8,226, th 
2,541,591 
i 196, 176| 

91,003} 
1,042,865 >| 





5,973,599) 
160,659 
2,210,495) 



























14,323,715 
2,619,409 
766,393 


5,357,090 
381,370 
690,469 

6,428,926 

27.133 
862,698 
101,799 

10,291,910 
293,636 

2, c* 59,179 

1,1 ry 47 1 

24,675 


237,109 
363,011 

2,961, 440 
ae 





13, 062 518 
1.7 789,377 
1,884,934 

280,245 
59,421 
1,608,890 
4,465,879 
2,570,477 
2,626,026 
8,036,764 
2,761,358 
1,127,363 





Mobile & Ohio ../August.... 2,144,406 
Monterey&M.G |August.... 676,529| 224,815 
Nash.Ch.&St.b/August.... 2,892,116) 2,406,471 
N. Jersey & N.Y.|July. .....- 27.: 158,336) 144,747 
New Orl. & Gull/August. ane 12,298 9,748 109,403, 92,655 
N. Y. C.& H. R.d| August. ... 4,046,502|3,229,577 27,870,376, 26,188,843 
N.Y. L. E. & W./July. ...... 2,818,392/2,504,124/16, 604. 316 16,228,501 
N.Y. Pa. & Ohio|July.......| 690,264 616,049} 2) 4,074,303 
N. Y.& N. Eng..|July 545,619) 528,905) 3,464, 36 3,327,201 
N. Y. & North’n.!August._.. 49.405 331, 879| 354.474 
N. Y. Ont. & W../3d wk Sept 63,575) 52, 202) 2,160,424) 1,710,305 
N.Y. Susq. & W..) August. ...! ),743| 147,812! 1, *060,426) 1,007,972 
Nortolk & West... 2d wk Sept} 202,864) 201 "484) 6.181, 50, 5,549,066 
N’theast'n (8. C.)| July. ...... 41,527 39,337| 464,484! 426,249 
North’n Central. July ic ital 566,194] 579,890) 3,741,797) 3,836,534 
Northern Pacific 3d wk Sept, 653,333) 598,775 16,469,072 15,771,446 
No. Pac. &W.C. 3d wk Sept! 755,829) 713,976 20,072,901 19,447,453 
Ohio & Miss...../\2d wk Sept) 114,982) 103,121) 2,923,967 2,900,210 
Ouio Kiver.......2d wk Sept} 18,600] 17,912) (475,362; 468,771 
Olio Southern. .'2d wk Sept, 13,836) 10,809) FENANA, SER ACOCe 
Obio Val. of Ky. 3wksJuly. 16,188; 13,976) 155,423 116,201 
Omaha & St. L..' July. ...... | 42,7581) P 4,267) 260,091 351,355 
Oregon Liunp. Co. July. .....- | $69,810) 457,373 2,236,152, 2,505,296 
Peunsyivania .. July. ......|5,679,782)5 37 1,466 $7,155,193 37,332,977 
Peoria Dec. &by. 2d wk Sept 16,4099 16,097 627, 555,363 
Petersburg... .. eee wan $29,137 
Phila. & Mrie...\July. ...... 84, 3 2,491,023 
Phila. & Read’g August. . 13 P 15,4 13,327,215 
Coal &IronCo. August.... 12,264, ot ll "336,691 
Total bothCos. August .. 552 26,109, 14: 24,663,906 
Pitts. Mar. & Ch. August... 3 ; 28,48 87 24,273 
Pitt.Shen.& L.E. August..... a3 206,805 171.715 
Pittsb. & West’p July. ...... 140,680, 123,989 819,137 832,128 
Pitts.Clev.&T. July. ...... 46,336 39,715 256,946 273,725 
Pitts. Pain. &F. July. Se 32,991, 24,612 168,516 158,283 
Total systew | 3d w k Kept, §2,223) 44,581 1,618,495 1,559,174 
Pitt. Young. &A.' July....... 180,805, 129,420 600,234 809,033 
Pt. Royal & Aug. | July. ...... 27,17 19,634 222,615 185,422 
Pt.Roy.& W.Car.| July. ...... 23,910 25,203 236,193 ¢ 
Pres. cAriz.Cen.| August. .../ 12,810 9,242 $7,527 
Quincy O.& K.C.| August. ... 22,059 22,351 162,416 
Rich.& Danville. August..... 464,400 473,450, 3,866,700 
Vir. Midiand..;August...., 202,500) 205,700 1,474,990 
Char.Col.&Au. August.... 73,500 76,300 631,150 
Col, & Greeny.| August.... 60,700 64,400 538,270 
West. No. Car.|Auguat.... 87,650 35,400 669, LOO 
Georgia Pac .. August..... 166,300) 164.000 1,239, 87U 
Wash.O.& W.. August.... 19,370 20,100 99,120 
Ashv. & Spart.|August... 15,525 15,400 101,403 
Total 8ys’m./2d w« Kept 307,200) 304,400 9,251,371 8,733,991 
Rich. & Peters. July.... 28,362 27,866 197,210 204,243 
Rio Gr’de South. Lstwk Sept oie SET ccacsane 
Rio Gr. West...'/2d wk Sept 56,400 37,450 1,729,633) 1,215,866 
Rome W. & Ogd. August..../ 373,077) 386,055 2,628,950) 2,608,543 
oy -Tuscola&H. August.... 11,487 11,113 65,736 63,641 
.A& T.H.B's 2d wk Sept 35,780 31,070 948,730 868,994 
at. L.Southwrn. 2d wk Sept 100,020 $1,992 2,673,903 2,542,109 
8t. Paul & Dul’tb August.... 151.579) 134,094 1,056,753 899,47% 
8.Ant.&Ar. Pass. 2d wk Sept 53,533! 34.748 1,173,190 1,076,970 
8. Fran.&N.Pac. lstwk Sept 18,761 18.298 567,912 512,136 
Sav. Am. & Mon, August. 36,427 36,011 305,514 210,854 
Beattie L. 8. & E. 4thwk May 10,150 13,158 144,755 146,009 
Silverton . ...... eee 13,541 11,662 56,891 42,603 
Sioux City & No.|June ...... 33,444 22,283 i! ae 
South Carolina . August.... nse 122,942 1,048,569 920, 833 
8. Pacific Co.— 
Gal. Har.&S8.A. July....... 343,764 "312,322 2,367,640 2,260,369 
Louis’a West.. July....... 83,219 85,237 533,091 "626,682 
Morgan’ sL&t. July....... 337,133 365,420 2,930,245 2,492,193 
XN. Y.T. & Mex. July....... 16.893 15.139 103.319 $3,720 


































































































































































LZ hl Y 
THE CHRONICLE. [Vou. Lit, 
ence | Latest Earnings Reported. | Jan.1to Latest Date Sd week of September. 1891. 1890. | ince 
|WeekorMo| 1891. | 1890. | 1891. 1890. | 3 | 

<< —— —- - | ¢ 23,364 1,937 

Bo.Pac.Co.(Con)! | z } $ | 3 g Detroit Gr. Hav. & Mil...) 25,291 23,364) : 

Tex. & N. Orl (July......./ 150,274] 154,819 890,689) 1,036,951 Detroit Lansing — we grt wx ot “eesage 
Atlantic sys.c.|July.......| 935,436] 935,936 6,869,332| 6,914,914 | Evansv. & Indianapolis. 23826 Pay th yt 
Pacitic system |July....... '3.353,481/3,143,583 20,031,117/18,731,169 eee. S Se ee rye By 1.887 

Bo. ie -. ite [SSSS0E 716,078, SES SESOS LES SS,S76. S50 | Tie Cont. & Peninsula.. ‘| 21550 18,660) 2,890 
No. Div. (Cal.)|July....... | 247,311) 246,291 1,217,176] 1,246,158 | Grand Rapids & Indiana_| 9 t ae 
Bo. Div. (Cal.)|Iuly....... 620,700) 539,546) 3,663.317| 3,611,619] Cincinnati R. & Ft. W..) 9,43! 4.334 37 

* Arizona Div..|July....... 160,020) 139,456! 1,127,207| 1,151,892 | Other lines.............. o'5i5 ees 

@ Now Mex. Div.|July....... 5 70,764, 593,240} 602,767 | Kanawha & Michigan....| ase7 «~~ BiB esenpen 

Bpar. Un. & Col |July ....... 10,962) 9,689 75,569 67,833 | Kansas City Cl. &Spr.-..| 6,297 93°290 ete 

Btaten Isl. R. T.|August....) 134,125) 138,735) 726,028| 707,627 | Kan. City Ft. 8. & Mem..| 32'439 $3143| "316 

BtonyCl.&CMt..|July. ...... 13,491] 13,439, 26,567, 26,269] Kansas C. Mom. & Birm.| *'si8 yr aeee 

Summit Branch.|August....| 109,061| 97,297) 837,525) 656,873 | Keokuk & Western....... | goes en'sas Bytt 
Lykens Valley|Auguat....| 75,426} 82,940] 619,741, 638,381 | Lake Erie & western eee 14.183 Pert yt 
Tot’l both Co’s|August..../ 184,487] 180,237) 1,457,264, 1,295,252 | Little Rock & Memphis. .| 3184 onan sant 

Fenn. Midland. .|August..../ 19,539) 18,004) | 128,541/ 131,966 | Loulsv. Evanev. & 8t.L.| 38,080) 32.107) ) 07 

Texas & Pacitic [3d wk Sept} 150,054! 159,769) 4,579,761| 4,734,798 | Louisville & Nashville...| 1 “ot 35,090 5,150 

Tex.8.ValGN.W.|3d wk Sept) &'934 786, " 30,524] " 35,062} Louis. N. Alb. &Chic.....| 64,79 59,936 4,854 

Tol. A. A.&N.M |August.... 87.578 98,384! 681,712 763,297 | Mexican National........| 81,148 69,737) 11,411 

Tol. Col. & Cin.|sdwkSept| 6,280] 6,212) | wwe Mo. Kansas & Texas.-...) 197,641) 194,153) 3,488 

Tol.& Ohio Cent.|3d wk Sept} 31,065 84,373 1,034,733| 1,034,939 | | Kansas City & Pacific... 9 8.127) | 7.072) + 

Tol. P. & West..|2d wk Sept} 21,993) 20,418 649,485) 639,108 | Morfolk & Western....... | oe erty aa'ne 

Tol. 8t.L.& K.C./8d wk Sept} 41,469) 30,402) 1,316,881] 1,124,100 | Ohio & Mississippi t¥tt: pry tt 4 1 

Ulster & Del....'July....... 48,892) 47,849) °'207,066| °199;632 | Ohio River.... 66 912) . 

Union Pacific— | Ohio Southern | 13,836 10,809 3.027 
Or.8.L. & U.N.|July 654,013) 699,268) 4,356,193, 4,222,828 | Peoria Decatur &Evansy.| its 9107087 9 338 
Or.Ry.& N.Co.|July 406,960) 464,549) 2,978,094) 2,330,914 | Bich. & Danv, (8 roads). .| 2 10 aye 2,208 
Un.Pac.D.&G.|July 531,339) 527,662) 3,005,955| 3,166,303 | St. L. Alt. & T.H. Brehes 190De0 ty 4 13'028 
Bt.Jo.&G’dIsl.|July....... 70,060| 115,566)  435,792| 856,670 | St. Louis Southwestern.. xt Sa'7as| ia’vas 
All oth. lines..|July.. 22.2. |1,838,401 2,030,313 11,640,596) 13,162,393 | San Antonio & Ar. Pass-| 53,533) 88,748) ta 

Tot.U.P.S8ys.'July....... 3,500,823 3,837,362 22,416,628| 23,739,112 | Toledo Peoria & Western L.89 poy ti paths 
Out. Bee ink, Seas | 54,990 " 66,149) " 361,975 mi €50.371 Western N. Y. & Penn.. 76,700 9,300 ft 
‘ot. cont’led/July.......! 3,555.81 ,903,511 22, ’ 24, e. . 
Montana Un..|July ....... | 43,941) 86,831! 438,818] 515,174] Total (86 roads)........ 8,071,223) 7,440,345, 684,647 
Leav.Top. & 8./suly. ...... 2 2.157) 16,511 16,981] Net increase (8°48 p.c.!| ..2.----] eee eee 630,378) _..... _ 
=. uae he pane Ry! 2,06) eae ica nei P . oth " 
oint.own’d,'s July....... | 24,47 45,82 , 88 T wing will furnish a comparison of the weekly re- 
Grand total.'July....... 3,580,288 3,949,335 23,017,652)24,665,270 B .) folie pe phe past a P 

Vermont Valley August....| 20,085) 20,130 121,566} 125,673 | § or a Series ° 

Wabasn......... (3d wkSept| $10,000] 270,200) 9,646,312) 9,199,985 WEEKLY GROSS EARNINGS. 

Wab. Chest. &W. July. ......| 7,230) 5,070 36,230 32,452 -— Increast.—~ 

Wash. Southern. July....... | 25,785 24,347 172,688 164,670 | Period and number of roads 1891. 1890. Amount. 

West Jersey..... July. ...... 172,741| 170,582 §01,361| 786,183 included. $ Bs ¢  P.dt. 

W.V.Cen.&Pitts. August..... 94,204) 93,828 727,617| 606,345] 24 week of June (84 roads). 6,391,208 6,293,425 97,783 1°55 

West Vir.&Pitts. (May. ...... | 14,430) (8,472 48,420) 35,097 | 3d week of June (84 roads). 6,320,008 6,173,502 146,506 2°37 

Western of Ala./August....) 39,430) 42,018 42,839) | 328,521 | 4th week of June ($1 roads). 7,930,910 7,265,584 665,326 9°15 

West.N.Y. & Pa. 2d wk Sept 76,700; 69,300 2,518,414) 2,508,200 | 1st week of July (SO roads). 6,379,906 5,832,189 547,717 9°39 

Wheeling& L.E.3d wkSept| 27,710) 23,829 913,341| 828,818] 2d week of July (83 roads) 6,672,539 6,122,972 549,567 8°98 

Wil. Col. & Aug. July. ...... | 56,758) 56,996 558,818) 549,867 | 3d week of July (83 roads). 6,780,071 6,240,040 540,031 8°65 

Wisconsin Cent. 3d wk Sept 102:496| 115,201 3,603.829| 3,676,008 | 4th week of July (87 roads). 9,997,313 9,242,895 754,418 8°16 

Wrightsv.4Ten. July....... 6,175) 6,210 52,511 47,413 | 1st week of Aug. (85 roads). 7,120,224 6,584,592 535,632 8°13 

Zanes. & Ohio... lstwk Sept 3,607! 3,419 98,586} 101,224] 2d week of Aug. (86 penae. 7-201 ,88 Myer soeeee 4 

. oads). 7,269, :921,416 347, " 
* Figures cover only that part of mileage located in South Carolina > — y- | — ps ow 9°634.244 9,221,722 432,522 4°69 

@ The figures from Jan. 1 to date include corrections for the first three | .t week of Sept. (86 roads). 7,718,822 7,166,190 552,632 7°71 

monthsof each year. 6 Western and Atlantic included in August, 1891, | 94 week of Sept. (86 roads). 8,071,223 7,440,345 630,878 8°48 

but not in 1890. ¢ Ineludes earnings from ferries, etc., not given | 34 week of Sept. (23 roads). 3,885,693 3,588,094 297,599 8°29 


separately. { Mexican currency. d Includes Rome Wat. & Ogd. in 
both years for August and the eight months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

On the 23 roads which have thus far reported for the third 
week of September, the gain reaches 8°29 per cent in the 
aggregate. 





f q f 
| Inerease. | Decrease. 





























3d week of September. 1891. | 1890. 

% | F s | 

Buffalo Roch. & Pitts.... 58,223 48,491 9,732) 

Canadian Pacific......... 14,00 365,000 49,000 

Chesapeake & Ohio 184,839 165,059 19,780 

Chicago Mil. & 8t. Paul.. 734,097 635,603 98,494 

Denver & Rio Grande... 179,500 SOT sccccess 
Grand Trunk of Canada. . 442,653 453,609; =... 10,956 
Kanawha & Michigan.... 7,068 Te eséasace 321 
EMM BHOOG... 22-2000. 93,712 85,620 8,092 ebonsens 
Louisville N. O. & Texas. 67,660 60,835 | eS 
Louisville St. L. & Texas. 9,099 8,606 a xxebuies 
Mexican Central ......... 135,543 101,696 |. 
Milwaukee L. Sh. & West. 80,560 JF te 10,920 
Milwaukee «& Northern.. 40,534 39,162 *. eee 
New York Ont. & West. 63,575 52,202 Fe is 
Morthern Pacitic.......... 653,333] 598,775 BEE ctnecand 
Pittsburg & Western..... 52,223 44,581 yt eRe 
Texas & Pacific .......... 150,054 SUURTOE 8s eke enne 9,715 
Toledo Col. & Cinn....... 6,280 6,212 reer 
Toledo & Ohio Central... 31,065 een 3.308 
Toledo St. L. & Kan.City. 41,469) 30,402 CF lz 
Se pr Rg 310,000 270,200 0, ees 
Wisconsin Centra!. pee 102,496 | ee | 12,705 
Wheeling & Lake Erie... 27,710 23,429 TS ees 
Total (23 roada)........ 3,885,693 3,588,094 356,024 58,425 
Met increase ($‘29p.c.).. ..... 22. nip: 297,599 aaenaniie 





For the second week of September our final statement 
makes a very satisfactory exhibit, the increase reaching §-48 

















per cent. The statement embraces 86 roads. 
| 
2d week of September. 1891. 1890. Increase. | Decrease 
z $ | 
Prev'lyreport’'d 24roads) 3,943,796 3,613,097 366.975 
Atch. Top. & &. F. aystem 755,004 657,253) 7.746 
Roads j'tly owned 4. 35,676 30,983) 4,693) 
St. Louis & San Fran... 158,326 145,212 13,114 
Roads j'tly owned '. 35,119 30,32 4.790 

Balt. & Ohio Southweat’n 55,111 51,108 4,003, 
Cape Fear & Yadkin Vai. 13,186 , - | 
Chicago & East. Illinois... 80.665 71,339 9,326 
Chicago & Grand Trunk.. 73,543 rl rr 
Chicago St. P. & K. City. 120,771 93,310 27,461 
Chicago & West Michigan 7.681 33.805) eee 
Cin. Jackson & Macinaw 14,016 13,911) a 
Cin. N.O. &T.Pac.(5 roads) 155,018 163,695) =... 8,877 
Cleve. Akron & Columbus 22.045 16,999) 7, rae 
Cleve. Cin. Chic. & St.L.) 233,103 271.373) 911,730) 2ITII22. 

Peoria & Eastern....... 35,790 33,203 2.587) ... 
Colorado Midiand........ 33.830 37,99 866} ........ 
Current River............ ’ 3.051 eee | 194 
Detroit Bay C. & Alpena. 7.953 Ree Be } 1,558 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of September 19, The next will appear in 
the issue of October 17. 


-——Gross Earnings.— ——Net Earnings.-—~ 
1891. 1890. 1891. 1890. 
Roads. + a 
Balt. & Potomac....Aug. 150,170 142,485 51,410 36,995 
Jan. 1 to Aug. 31... 1,147,293 1,114,536 321,288 nemo 
Cent.of New Jersey. Aug. 1,305,042 1,295,535 560,970 587,97 
Jan. 1 to Aug. 31... 9,144,838 8,675,314 3,858,715 — 
Denv. & R. Grande July. 768,211 810,017 333,935 369, 
Jan. 1 to July 31... 4,634,198 4,700,869 1,531,096 1,900,145 
Elgin Joliet &E....July. 66,569 46,953 24,499 13,083 
Jan. 1 to July 31... 378,141 318,726 132,571 107,842 
Jack. Tam. & K. W..Aug. 34,321 31,187 4,256 def.2,307 
Jan. 1 toAug. 31... 523,643 415,618 223,832 81,847 
July 1 to Aug. 31... 74,146 61,278 17,097 def.4,377 
N.Y. & Northern....July. 48,018 43,228 12,444 8,676 
Jan. 1 to July 31... 282,404 305,916 49,011 49,840 
N. Y. Sus. & West’n. Aug. 149,743 147,812 €8,959 67 ae 
Jan. 1 to Aug. 31... 1,060,426 1,007,972 464,263 pon 
Northern Pacific...July. 1,960,476 2,015,316 779,515 806,2 
Jan. 1 to July 31...12,664,407 11,970,453 4,715,416 4,452,814 
Wisconsin Cent...July. 481,078 483,730 183,292 17 a 
Jan. 1 to July 31... 2,807,726 2,824,825 955,906 997,60 
Tot. both Co.’s..July. 2,441,554 2,499,046 962,807 P 97 778 
Jan. 1 to July 31...15,472,133 14,794,777 5,671,321 ane 
Phila. & Reading...Aug. 1,963,755 1,824,705 1,097,099 945, - 
Jan. 1 to Aug. 31....13,845,433 13,327,215 6,232,677 5,708,088 
Dec. 1 to Aug. 31....15,531,545 14,982,158 6,032,326 eee 
D, 


Coal & Iron Co....Aug.. 1,947,729 1,747,847 82,707 
Jan. 1 to Aug. 31...12,264,012 11,336,691 df.124,744 dt.303,808 
Dec. 1 to Aug. 31...13,870,389 12,711,286 df£.114,876 df.337, 


Total both Co’s.. Aug. 3,911,484 3,572,552 1,089,306 956,328 
Jan. 1 to Aug. 31. .26,109,447 24,663,906 6,107,933 5,399,118 
Dec. 1 to Aug. 31. .29,401,934 27,693,444 6,817,450 agen 
8t.L.A.&T.H.behs. July. 114,896 109,623 47,107 44, 
Jan. 1 to July 31... 766,437 689,721 292,980 — 
San Ant. & Aran. P.July. 139,430 115,911 25,167 98656 
Jan. 1 to July 31... 893,325 844,258 57,671 “en 
Ban. Fran.&N.PacAug. 99,358 83,866 52,435 eT 
Jan. 1 to Aug. 31... 549,151 493,838 194,243 134,087 
July 1 to Aug. 31... 183,902 161,847 89,529 phen 
W.Va. Cent. & Pitts. Aug. 94,204 93,828 33,160 — 
Jan. 1 to Aug. 31-. 727,617 606,345 241,811 209,264 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given os ici 
report charges for interest, &c., with the surplus or dé 
above or below those charges. ie ie 

ental Net Earns. 
es s, d0.—~ ee € 0590. 


. wi 18 s 

Roads. 

SanFran.&N. Pac.Aug. 34,416 34,800 18.019 13653 
July 1 to Aug. 31... 51,640 52,200 7,889 , 
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ANNUAL REPORTS, 


Denver & Rio Grande Railroad, 
(For the year ending June 80, 1891.) 

The annual report has been issued in pamphlet form for the 
year ending June 30, 1891. The President, Mr. Moffatt, re- 
signed a short time since, and the report is signed by Mr. 
Coppell, Chairman of the board of directors. The remarks 
will be found in full, together with valuable tables, on sub- 
sequent pages of the CHRONICLE. 

he following have been compiled for the CHRONICLE : 
OPERATIONS, &C. 





1889-90. 1890-91. 


Miles operated (average)...cce...-.2e-eee0e-- 1,497 1,579 
Equipment — 
IS bh ivteacecadancacdecstvctscdodssncsce 239 303 
Freight cars (standard gauge)................ 6,646 7,267 
Freight cars (narrow gauge).................. 5,358 4,734 
Passenger cars (standard gauge)............. 215 247 
Passenger Cars (narrow gauge)............... 181 151 
Operations— 
Number passengers carried..... Srcecccesoccos 691,846 673,735 
fl era 63,321,699 66,135,652 
Rate per passenger per mile.................. 2°70 cts. 2°62 ctc. 
Freight (tons) carried.................... ----- 1,833,874 2,093,660 
Freight (tons) mileage.............cccccccccees 279,596,39L 308,529,371 
Se Ee Be Bonn tscccennkcncnsccannne 2°05 cts. 2°01 cts. 


EAKNINGS AND EXPENSES. 
— 1890-91. 



























Earnings Jrom— FJ 
re ---- 5,743,250 6,189,360 
Passengers ..... * 1,714,114 1,735,528 
Miseellaneous ....... 905,772 926,033 
SETAE TS 8,363,136 8,850,921 
a for— 
Roadway ............+. 964,076 953,492 
Bridges and buildings 164,314 242,952 
Rolling stock...... 701,755 795,052 
Transportation. 2,524,416 3,027,067 
Contingent... at 146,703 167,545 
chs tytccnntiswcacnarhoauabns . 302,087 324,195 
Re sibs dccccsntiedendanaieawer 4,803,351 5,510,308 
ee oa 3,559,785 3,340,618 
Per cent of expenses to earnings ...........-. 57°43 62°26 
INCOME ACCOUNT. 
1890-91. 
Pi cihnasd de dcbanathbesdncsiokensibdsnaaansidedbudsabe 3,340,614 
icici cintdctnnnsdsccchakaboknkgiincoantnesusabk 18,447 
 nikxnins. bie nnlnintemasbciaaaddeaén seamudm en denenkaoaiee 3,359,065 
Disbursements— 
a i a i ee 1,944,805 
Miscellaneous interest, discountand exchange....... ......... 43,077 
OS a re 319,192 
Betterments and renewal fund...........0..cccccccceescececees 259,816 
I eh tale edninnas Cad ipembeddtaedicsheoaeiie cae are ee 60,758 
PEDO ROUMIID.. icccniniccnsstccceces oecccccecees cccccccccces 33,431 
Dividends on preferred stOoK...........ccccccscccccccccccccccce 591,250 
Ps kits wise tceipcnceiheishcgls Hp ieiniccaaaea taacsenddedipbigaiboapapaeiedamiiad 3,252,329 
Burplus...... Siecle ede lan shell ei alig es lnhaeaaaiaabinitiaa 106,733 
BALANCE SHEET JUNE 30. 
1590, 91, 
‘Siti 7" 1891 
Cost I Saisisi side ieanciii es wai cee aie hdia pateeed 98,327,099 100,983,453 
EPP LIDDELL SE 4,398,960 5,741,933 
Materials and supplies...................00. 901,321 850,139 
Agents oe ee TA 284,817 248,825 
Bills receivable...... hii ead aaehctg ance kaaacaiteliles 1,558,287 400,286 
Individuals ar.d companies.................. 451,250 724,141 
First consolidated bonds iu Treasury....... reer 
Improvew’t mort. bonds in Treas.,(atcost) ........ 67,536 
Rio G. So. RR. Co. lst M. bds in Treasury.. = ........ 500,250 
Standard gauge account...............0-00+ ee 8 82 ae 
Miscellaneous accounts..........22..22.200e 127,232 136,169 
ee tsaitantion penskiadtns daekmaabaouediinie 807,772 760,019 
I EET 107,305,007 110,442,756 
Liabilities— $ $ 
Capital stock, common.............sseee-ee- 32,000,000 38,000,000 
Capital stock, preferred...... smblaabsioaenadccaaee 23,650,000 23,650,000 
1st mortgage bonds, 7 per cent............. 6,382,500 6,582,500 
1st cous. mortgage bonds, 4 per cent...... 27,165,000 24,435,000 
Improve. mortgage bonds, 5 per cevt...... 7,500,000 8,050,000 
ES | AT RE OEE 60,000 183,196 
Youchers hendddininiedébnlabachasipedehedenanees 935,717 927,074 
IEEE TOT 621,533 655,442 
No cccsibaa cee eanss. epathlias 695,200 
ae eto 847,349 
Foreign Co ECE LILA TE LOD 160,810 96,456 
Accrued interest on improvement bonds... —........ 33,541 
Accrued interest on Lat mortgage bonds... —_........ 74,462 
Coupons Ist consolidated mortgage bonds. 545,340 572,920 
Dividend on preferred wtock................ | rors 
Miscellaneous ........ Shea dsesadnnaieakndbedincke 38,810 110,725 
a ae 105,414,509 104,713,870 
Balance to credit of profit and loss, being 
excess Of assets over all liabilities. ....... 1,890,597 1,728,886 
WOE narniateiticasinige mignon cis 107,305,097 110,442,756 


Long Island Railroad. 
(For the year ending June 30, 1891.) 
The statement of the result of operation for the year ending 
quae 80,1 891, compared with previous years, has been compiled 
” the CHRONICLE as below given; in 1887-88 and 1888-59, 
‘owever, the figures are for the year ending September 30 : 
EARNINGS, EXPENSES AND CHARGE, 
— — — 1890-91, 


Grose earnings............. 3,403,296 3,477,988 3,685,769 4,061,899 
penses aud taxes... 2/222'630 2/277,869 2,404,130 2,660,516 





Net earnings........... 1,180,666 1,200,119 1,281,639 1,401,383 








1887-88. — 1889-90. 1890-91, 


Deduet— 8 
Interest, less int. received. 151,758 341,628 464,567 492,636 
ere 385,093 254,024 172,645 175,582 


























Dividends ...... 400,000 440,000 480,000 480,000 
Miscellaneous., eee ‘eemeias. eetanhin 

Total disbursements.. 999,918 1,035,652 1,117,212 1,148,218 
i iitcbssendccctascace ee 164,467 164,427 253,165 

GENERAL BALANCE SHEET JUNE 30. 
1889, 1890. 1891. 
Asscts— 7 

Cost of road and equipment....... 21,029,668 21,639,207 22,342,640 
Stocks and bonds of other co’s.... 732,584 722,740 714,026 
Open accounts...................--. 1,569,479 868,242 $80,981 
Due by agments..........ccccccccccce 75,104 68,502 92,158 
Supplies and coal on hand......... 32,464 60,025 548,776 
CN OE Wn cccccsccnrecsasesoces 117,674 121,149 69,072 

Total assets.............-...-+-- 23,556,973 23,479,865 24,157,653 

Liabilities— 

Capital atock........c.ccccccccscccee 12,600,000 12,000,000 12,000,000 
Funded debt.................- onesies 9,415,703 9,820,703 10,385,403 
Accrued interest on funded debt... — ........ 106,211 107,270 
Pay-rolls, supplies & sundry accts. 336,690 404,510 526,189 
i iikitcncenccdiedduscusdanaades 1,404,530 1,148,441 1,138,791 

Total liabilities................- 23,556,973 23,479,865 24,157,653 


GENERAL INVESTMENT NEWS. 


Brooklyn City Bonds.—The Brooklyn Aldermen have au- 
thorized the city officials to increase the interest on the 
water bonds from 3 to4 per cent. There were issued some 
time ago $4,500,000 worth of these bonds for the construction 
of the new aqueduct, and $1,000,000 worth was disposed of 
at 3 percent. Owing to the change in the money market, it 
was afterward found impossible to dispose of the bonds at the 
low rate. 

Chesapeake & Ohio.—It is stated that Mr. C. P. Huating- 
ton has sold through Messrs. Drexel, Morgan & Co. 25,000 
shares of common stock of Chesapeake & Ohio. The purchase 
was for an English syndicate Mr. Huntington still owns a 
considerable amount of first and second preferred stock, 

Chicago Fort Madison & Des Moines.—This is the title of 
the Fort Madison & Northwestern recently foreclosed and re- 
organized. The road has been madestandard gauye from Fort 
Madison to Libertyville. From there to Ottumwa, 32 miles, the 
line is about ready for the laying of the rails and thence it is 
projected westerly to Omaha. The company has a traffic 
agreement with the Atchison from Fort Madison. 

Chicago Junction Railways & Union Stock Yards.— 
Messrs. Armour, Swift & Morris, the Chicago packers, have 
made an agreement with the Union Stock Yards by which 
the latter will acquire the Tolleston tract of 1,000 acres near 
the city of Chicago, and will also obtain easements and restric- 
tions on 3,000 acres additional, The Union Stock Yard Co. 
guarantees $2,000,000 5 per cent bonds issued on the 1,000 acres. 

The packers guarantee on their part to stay at the yards for 
fifteen years and to pay yardage on any animal slaughtered by 
them within 200 miles of Chicago. They also guarantee that 
thes«Union Stock Yards shall in six years derive a revenue 
from the Big Three business of $2,000,000. The members of 
the Big Three guarantee this not only individually, but for 
each other for fifteen years. 

The contract has been made but not carried out, partly on 
account of the absence of the officers of the Union Stock Yards 
Co. The directors passed upon the matter in July last, 

Cincinnati Jackson & Mackinaw.—The committee of reor- 
ganization of the Cincinnati Jackson & Mackinaw RR. Com- 
pany announce that they have received all of the securities of 
the company and of the Cincinnati Van Wert & Michigan 
Railroad Company, with the exception of $40,000 firet mort- 
gage bonds, $238,000 income bonds and 10,800 shares of the 
Cincinnati Van Wert & Michigan Railroad. As the commit- 
tee wish vo allow all security holders the fullest opportunity 
to join in the reorganization, the time for the deposit of secu- 
rities with the Central Trust Company has been extended to 
October 5. Any securities not deposited on that date will 
lose all right to participate in the reorganization. 

Colorado Fuel Company.—The Colorado Fuel Company 
of Denver, Colorado, whose stock, to the extent of $4,195,000, 
has been listed on the N. Y. Stock Exchange, has amended its 
articles of incorporation 60 as to provide for the issue of pre- 
ferred and common stock in lieu of and exchange for the 
outstanding stock, in the proportion of 40 per cent preferred 
and 60 per cent common stock, which will amount to $1,678,- 
000 preferred stock and $2,517,000 common stock. The pre- 
ferred stock will be entitled to cumulative dividends of 8 per 
cent per annum, and no more, payable out of the net earn- 
ings of the company from and after the first day of July, 
1891. before any dividend can be paid upon the common 


‘he Stock Exchange, in compliance with the application 
of the company, has this week listed the new stock and 
stricken the old common from the list. ’ 

In the INVESTORS’ SUPPLEMENT, issued to-day in connection 
with the CHRONICLE, will-be found on page 145 a map show- 
ing the location of the coal properties owned and controlled 
by the Colorado Fuel Company and the territory and princi- 
pal markets supplied with coal and coke. The net earnings 
of the company have been: For year ending June 30, 1889, 
$230,673 44; June 30, 1890, $305,916 46 ; June 30, 1891, $330,- 
938 14. The company is paying dividends on both classes of 
stock. i. 
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Eel River.—A holder of twenty-six shares of the Eel River 
Railroad stock applied to the courts for a receiver for the 
property on the ground that the lease to the Wabash was 
illegal and void and that the Wabash was diverting traffic 
and allowing the property to deteriorate. The Court appointed 
Dennis Uhl receiver. The Wabash Company will appeal, and 
it is said that this will prevent the receiver taking possession 
until the courts have passed on the merits of the case. The alle- 
gations are said by the officers of the Wabash to be untrue so 


far as the deterioration of the road is concerned. On the 
contrary, the road was never in better condition, large 


amounts*having been spent upon it. The whole matter they 
say is the result of rivalry between the towns of Logansport 
and Peru, Ind. The Eel River Road is 93 miles long, and is 
leased to the Wabash at 2 per cent on $3,000,000 capital for 
five years to April 1, 1892, then 214 for three years, and there- 
after 3. 

Mexican €entral.—President Reynolds of the Mexican Cen- 
tral Railroad says that company has now practically earned 
$1,140,000 of subsidy on its Tampico Division, which is pay- 
able to the company i2 Mexican Government sixes, and when 
the work is done it will get $3,000,000 all told. 

Mexican Pacific.—This railway, which is building a line 
from Tonal, in the State of Chiapas, to Frontera, in Tabasco, 
has received from the Mexican Government $2,670,000 in six 

er cent bonds, on account of subsidy earned on the last 30 
ilometers of road constructed on the Pacific end of the line, 
where there are now 50 kilometers in operation. 


Minneapolis & St. Louis.—In advance of the printed re- 
port for the year ending June 30, 1891, the following state- 
ment has been sent to parties interested : 

Earnings— 

EE ee ee oe ee $1,167,746 
From passengers 
an ind aie a cigheeen sigiliatdibaaetdndennns 
From express. .............. 
From miscellaneous sources 


Ml icidetithihbabintgndedeee die temsuesbendedbennciamacaseed 
Operating expenses— 












Conducting transportation ..................2..-eeeceeceeeceee $441,452 
Maintenance of way..................... 302,786 
Maintenance of equipment 129,076 
General expenses 139,578 
_ CaAeneddendsdsecheswEdinsenaneseckeAedshenneeceabaen 56,252 
ahha aiipdidcascsadehina nid nibanandiepdiliimaa beats tilemadake $1,069,145 
Net earnings............... Jehaeeateniiwedddwencecmecdukumaneds $536,218 
The income account shows: 
Debits. 
Expenses and taxes as above............ 22... cece ccc e ec enee $1,069,145 
Rent of track and terminal facilities.......................... 5,024 
Ss wp: 2 § 5 3" SRS RRR IR IRRIRe SIR Iee 19,600 
Coupons Pacific Extension bonds............................ 131,013 
Coupons Minneapolis to Merriam Junction bonds............ 32,168 
Coupons Merriam Junction to Albert Lea bonds............. 35,078 
ah dean tiduiesdabadnigsnd tin tedebetersdnenadicdawacacdduseuns 961,904 
WU viccsacedees Raed, Aaah nienailnmanidabiek heal $2,313,936 
Credits— 
NT I fis WON cincine cnahacendennacepnaddauensddavdnedcee $593,313 
ERS neT 1,605,364 
ETN EERO NET 8,221 
Rental from St. Paul & Duluth Co.................... 22,024 
Rental track Minneapolis to Merriam Junction 12,963 
Rental tracks city of Minneapolis .......................... 53,958 
apoE i chsn 6 dbimiuwackundoxussawdeadnnc ds 18,090 
cai ti ai ai i a he dihsnit:enintteniniades 2,313,936 


Additional expenditures out of income for lowering and 
bridging tracks in Minneapolis, new machine shop, equip- 
ment, &c., $269,293. 


_ New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered: 

ALBANY, N. Y.—#180,000 Madison Avenue improvement 312 per cent 
bonds, due in one to four years, are authorized. 

BEATRICE, NEB. - $35,000 water, &c., bonds are authorized. 

Boston, Mass.—$2,550,000 bonds for various purposes are to be issued. 

BRADFORD, VT.—$20,000 water works bonds are authorized. 

BUFFALO, N. Y.—$100,000 34g per cent 20-year refunding bonds are 
authorized. 

CENTRAL FALLS, R. I.—$200,000 bonds are to be issued. 

DAVENPORT & ROCK ISLAND RAILWAY Co.—$450,000 6 per cent gold 
Ist mort. bonds, due in ten to twenty years. are offered by Messrs. 
N. W. Hartis & Co. Full particulars are given in our advertising 
columns. a 

FLORENCE, ALA.—$100,000 road-Macadamizing bonds are issued. 

ISHPEMING, MICH.—$50,000 sewer bonds are authorized. 

LEXINGTON, Ky.—$11,532 bonds are authorized. 

LONG ISLAND City, N. Y. —$100,000 49 per cent street improvement 
bouds, due 1911; $50,000 5 per cent revenue bonds, due 1901. 
Bids will be received by F.W. Bleckwenn,City Treasurer, till Sept.30. 

LYNN, Mass.—#15,000 tire department bonds, $35,000 sewer bonds. 
eyed en bonds and $28,000 bonds for other purposes are to 
ve issued. 

Macon, GAa.—?400,000 water works bonds are to be issued. 

NEBRASKA CiTy, Neb.—#30,000 6 per cent 20-year impt. and fund. 

_ bonds are authorized. 

NEWBERRY, 8S. CAR.—New six per cent bonds are to be issued. 

ORLANDO, FLA.—$15,000 bonds are authorized. 

PORT TOWNSEND, WasH.—Water works bonds are to be issued. 

SNOHOMISH, WAsH.—#60,000 water bonds are authorized. 

TOLEDO, Obio.—$75,392 5 per cent impt. bonds, due 1892 and after. 
Bids will be received till October 19 by the City Auditor. 

TYLER, TEXAS.—#35,000 bonds are to be issued. 

UNION PaciFic RR.—$5,500,000 coll. notes. 

VANCOUVER, Br. Col.—#500,000 sewer bonds are authorized. 

WILMINGTON, N. C.—$409.800 funding bonds, 5 per cent, due in thirty 
years, are to be issued. 


New York Stock Exchange—New Securities Listed.—1 he 
Governing Committee of the Stock Exchange have admitted 
to dealings the following securities : 


_ AMERICAN ToBAacco Co.—Additional 19,350 shares of preferred stock 
issued in payment for two Baltimore facteries. This issue makes the 


u 








LOUISVILLE ST. Lovurs & Texas RAILWAY.—Additional 5,600 shares 
of stock, making the total amount listed $3,000,000, and $250,000 
second mortgage gold bonds bearing 6 per cent interest payable semi- 
annually. 

COLORADO FTEL Co.—$1,034,200 preferred stock and $1,551,300 
common stock issued, in the proportion of 40 per cent preferred and 
60 per cent common, in exchange for old stock. The Committee on 
Stock List was empowered to add the balance of both classes as the 
exchange should be made. 

LOUISVILLE & NASHVILLE RR.—Additional $2,500,000 
cent gold bonds, making the total amount listed $7,250,€ 

ILLINOIS CENTRAL RR.—Additional 15,000 shares of stock, making 
the total amount listed $43,595,400. ° 

HOBOKEN LAND & IMPROVEMENT Co.—$1,000,000 firat mortgage 
gold bonds running twenty years from November 1, 1890, at 5 per 
cent interest and‘secured by real estate and other property estimated 
to be worth $3,000,000. 

New York City Horse Railroad.—The following, for the 
years ending June 30, is given in addition to reports published 
in previous issues of the CHRONICLE : 


unified 4 per 
00. 








— 23d Street RR. ~ 
1889-90. 1890-91. 
$ bd 

OE RRC ioiscisananens cesdnessnenseebaeneneeen 708,931 752,502 
DOCTRINE CRPOMIOS 2050.2 cccscccccesecssessoscsosns 473,883 509,575 
5s oc vanicnwdddmeeteweinioamenebnmnaee 235,048 242,927 
PE, cncvinnianivsniaceeseindindindaaa annealed 15,293 15,806 
NE Ne eT TE Ee eer 250,341 258,733 

Deduct— - 
NS a tecannsansenedaneasendewecnii 28,691 26,350 
Ds chins aicadninend upehemmmadbaeniembdiiee hia 26,996 36,695 
85,295 85,295 
60,000 60,000 
200,982 208,340 
nt a ee ee ee 49,359 50,393 


Pacific Short Line.—It is expected that this road will be 
sold Oct. 23. 

Toledo & Ohio Crntral.—The bonds of this company are 
abundantly secured by the large earnings of the road, but 
they also had placed on them in 1885 a guaranty of interest by 
the Columbus & Hocking Valley Railroad Company by the 
following indorsement on each bond: 


GUARANTEE.—Being thereunto fully authorized by a vote of the stock- 
holders and a resolution of the Board of Directors, the Columbus 
Hocking Valley & Toledo Railway Company, for value received. hereby 
guarantees to the holder of the within bond the payment of the interest 
on the said bond, according to its terms, as it may mature. s 

In witness whereof the Columbus Hocking Valley & Toledo Railway 
Company has caused its corporate seal to be affixed, and the same is 
attested by the Vice-President and Secretary, this 16th day of July, 
A. D., 1885. 

. A.V & T. 8. BURKE, Vice-President. 
} Wa. M. GREENE, Secretary 


Now it appears that the present managers of the Hocking 
Valley Road have served upon the President and directors of 
the Ohio Central a notice that they will not be held by said 
contract of guaranty, on the ground that it had no valuable 
consideration, and that in case of default they will rot be 
responsible for the interest to the holders of the bonds or to 
the Ohio Central. Fortunately there is no prospect that there 
will ever be any default, but it seems very doubtful whether 
this notice would be of any validity against bona fide holders 
of the bonds who had bought them in the market for value 
with this endorsement upon them. What the effect might be 
on future purchasers taking them with full knowledge of the 
repudiation of the endorsement, isa different question both 
in law and in business ethics. 


Union Pacific.—There has been great public interest this 

week in the Union Pacific plan of funding its floating debt. 
The time for creditors to sign was finally extended to Septem- 
ber 26, and newspaper repurts have stated that the Gould in- 
terests were indifferent to the plan, or even desirous that it 
should fail, in order to depress the stock market, but there 
has been nothing to confirm these rumors. 
At Washington, Messrs. George E. Leighton, John F. Plum- 
mer, Jesse Spalding, Rufus B. Bullock and Joseph W. Pad- 
dock, the Government directors of the Union Pacific Railway 
Company, have filed with the Secretrry of the Interior their 
annual report, in part as follows: 


Though the operations of the Union Pacific Railway system for the 
year 1890 resulted in a decrease of the net earnings to the amount of 
$1,417,962, we have to report that the physical condition of the — 
erty has been fairly well maintained, the a both of the main 
line and the auxiliary roads and branches largely increased. For the 
ear 1890, as compared with 1889, the gross earnings of the Union 
acific Railway increased $652,643, while the net earnings decreased 
$1,011,920, For the same period the gross earnings of all the reads 
composing the system increased $3,379,648, while the net earnings 
decreased $1,417,962. For the first six months of 1891 the same state 
of facts is presented of decrease in net earnings both from the Union 
Pacitic Railway and the system, though in the latter months a tendency 
to improvement is to be remarked, especially upon the Oregon lines, 
and there is good reason to anticipate a better result for the year. 

The event of the year to which we feel called upon to direct the —_ 
tion of the Department has been the financial embarrassment of ns 
company, brought about by conditions impairing the ability r t v1 
company to carry its large floating debt. The gross floating debt 7 
the company on December 31, 188¥, was $20,161,000, and alnous 
at times materially less during the year it reached on December it 
1890, $21,400,000. Of this amount about $15,000,000 was the — 
of expenditures and advances in the construction of branch and tri - 
tary lines, or the purchase of stock in such lines for the purpose ped 
control, and was fully represented by securities of oquiveie as 
greater value in the treasury of thecompany. But under the cont iti oe 
of the money market in the autumn of 1890 the company was unadre 
to dispose of them. aie bs 
The policy of the Union Pacifie Railway Company in — a 
trol of tributary lines we have no hesitation in saying 18 absolute fen 
essary to the prosperity of the system. It may be doubted if the siey 
pany could have maintained its solvency except through such a Lome 
We believe that as a whole it has heretofore been wisely, conse 
tively and honestly carried out. : 

In the year 1490 about 120 miles of new road, exclusive of — 
had been added to the system. All this work was immediately 





total amount of preferred stock listed $11,935,000. 


pendedon_ e first suggestion of financial danger, and has not as yet 
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peen resumed. Every effort was made to retrench expenditure in every 
department, and it was hoped that no extraordinary measures would 
become necessary to protect ite credit. A crisis in the financial affairs 
of the company was, however, reached in August, 1891. It became 
impracticable, if not impossible, to carry the large floating debt any 
longer through the banks and trust companies, and it became neces- 
sary to fund it, at least for a period sufficient to enable the company to 
market its securities, most of which were already hypothecated in the 
temporary loans. Measures were adopted at the meeting, held on 
August 16. providing for the issue of notes to the amount of $24,000,- 
000, running for three years, at 6 per cent, which have been offered to 
the creditors at 92/2 per cent, and have, at this date, we are inforwed, 
been taken or agreed to be taken by creditors and others to the amount 
of about two-thirds, thus relieving the finances of the company from 
any present embarrassment. To secure these notes the company has 
pledged every available asset. The deposit of securities has been 
made with Drexel, Morgan & Co., aa trustees, and the sale or disposi- 
tion of them and the payment of the notes are to be under the control 
and direction of a committee of five, to be composed of three creditors 
and two directors of the company, with power to add to their number. 
Aresolution was unanimously passed at the meeting requesting the 
committee to add one Government director to their number, but we 
are not advised that any such action has been taken. Both the letter 
and spirit of Section 13 of the Act of July 1, 1862, would seem to re- 
quire such representation upon the committee. : : 

The Government directors have, after careful consideration, reluc- 
tantly concurred in the course of action adopted as presenting appar- 
ently the only means of relieving the company, but we cannot but 
regret the temporary character of the provision for relief, and the 
additional fact that it has become necessary to hypothecate not only 
the bonds but the stocks representing ownership or control in the ex- 
tensive coal properties and the companies of the entire tributary 
system. Ina degree it hazards the integrity of the system. } 

“No one can come into a close knowledge of the U.ion Pacific Railway 
system without being impressed with the necessity for relief from the 
exactions and limitations rendered necessary by the various statutes 
having in view the security of the Government lien. But the coinplex 
and involved methods arising from branch-guaranteed collateral trust 
and indorsed bonds has cost the company a vast amount of money, 
fairly stated in miilions, which might have been in «# large degree 
saved if it had been permitted to issue its own direct obligation, secured 
by di:ect mortgage upon its own property. We cannot perceivethat th; 
Government is in any way benefited by these limitations. The Union 
Pacific no longer occupies an exceptional position. Except as apper- 
taining to the direct security of the lien and its payment, legislation 
should not harass or burdenit. A sound public policy should, in our 
judgment, prompt the Government as a creditor to make such pro- 
vision as to time aud date of payment of the principal, and the rate of 
interest to be paid.as may be within the ability of the company to 
meet; but having done this the Union Pacific should be as free and un- 
trammeled as other lines. We do not believe that the position of the 
Government as a creditor willin any degree be improved by delays in 
such adjustment; whilst, on the other hand, the ability of the coin- 
pany to discharge its obligations by such legisl ition as will permit of a 
consolidation and unification of the system, and an extension of the 
security of the Government, either directly or indirectly, to the whole 
yroperty. 

; The nearly concurrent maturity in the near future of the underly- 
ing tirst mortgage bonds, of the debt to the Government, and of the 
collateral notes recently issued, aggregating over $100,00),000 is a fact 
not to be overlooked or disregarded. It presents possible conditions 
which a wise foresight should amply provide for, and in abundant 
season. 

—On Friday afternoon Messrs. Dow, Jones & Co, reported as 
follows: 

“President Stewart, of the United States Trust Co., reiterates his 

statement this morning that the delay in carrying out the Union 
Pacific plan is due tothe supineness of some of the directors of the 
company. He says: ‘If the other airectors would do as much as Mr. 
Orr and Mr. Ames have done towards pushing the plan, it would soou 
be completed. [tistrue that up te one week ago the committee had 
received $12,000,000 in creditors’ assents and subscriptions. The com- 
mittee then stated that if $5,000,000 more assents or subscriptions 
were received before Saturday the plan would be declared opera‘ive 
About half of this sum has been received since then. We cannot say 
what will be done ifthe full amount is not raised by Saturday, the 26th. 
The gentlemen on the committee are not disposed to throw up the 
sponge sitnply because some people do not do what they ougat to do.’ 
_ “We understand that conferences on Union Pacitic affairs are be- 
ing held today. Creditors representing all bnt +4,500,000 of the 
floating debt have, it is said, signed the agreement, and $3,000,000 
of the notes had been taken, leaving only $1,500,000 of notes to be 
provided for. 

“ Boston Special.—Union Pacific officials have received dispatches 
from New York to the effect that Drexel, Morgan & Co. have agreed 
to turn in their $2,000,000 of Union Pacific notes indorsed by Gould, 
Ames and Dillon, and take collateral notes on the same basis as all 
other creditors. This removes the only hitch and makes total sub- 
scriptions of creditors $12,500,000. There will bea meeting of cred- 
itors to-morrow. and it is believed that if a further extension of the 
plan is necessary, it will be granted. 

* Boston Special.—We can state authoritatively that the differences 
between Mr. Gould and the Union Pacific creditors’ committee have 
Ian natisfactorily adjusted. The committee will probably ask a few 
days’ further extension, but say the plan has aavanced so far that it is 
now fair sailing.” 

[This probably means that the $17,000,900 will be subscribed 
and the plan be announced as operative. | 

W abash.—It is reported that the ‘Yabash will soon begin 
—_ onits new line from Chicago into Detroit. It is be- 
yk ed that the necessary bonds can be floated within sixty 

ays, and the issue will be $3,500,000. The extension will 
meet the present main line from St. Louis to Detroit at a 
og a few miles south of the Michigan and Ohio boundary 


Wes‘ern New York & Pennsylvania.—The interest on the 
second mortgage bonds of the Western New York & Pennsyl- 


vania R.R. due October 1, 1891, will be paid in scrip at the 
rate of 5 per cent per annum. 











— Joseph Walker & Sons offer to investors $125,000 
heed a ridge Railway Co. first mortgage 5 per cent gold 
emg = 1915. The Bridge, which crosses the Mississippi 

oe lag Vinona, is leased to the Chicago Burlington & 
and oe Co. , Winona & Southwestern Railway Co. 
term of a Bay Winona & St. Paul Railway Co. for a 
the Brid ‘n years. These roads pass all their traffic over 
rm a estined to the West and Northwest. The above 

that’ th “gpm the fiscal agents of the company, also announce 
© Coupons of the Winona & Southwestern Railway 


Co., due 0 i j 
their — 1, also interest on the $500 scrips, are payable at 
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THE DENVER & RIO GRANDE RR. CO. 


FIFTH ANNUAL REPORT TO THE STOCKHOLDERS—FOR THE 
YEAR ENDING JUNE 30, 1891. 
DENVER, COLORADO, Sept. 12, 1891. 
To the Stockholders of the Denver & Rio Grande Railroad 
Company : 

GENTLEMEN—The accompanying tabular statements, pre- 
pared by the Comptroller and Auditor, respectively, show i. 
detail the operatioas of your railroad for the year ending June 
30, 1891, and the financial condition of the Company on that 
date. As intimated in our previous report, your consent was 
asked and obtained to the caangein the date of closing the 
fiscal year of your Company from December 31 to June 30, in 
order that it might thereby conform to that of the Gener! 
Government, to which the railroads are required under the 
Inter-State Commerce Act to make report. This has necessi- 
tated the division of the operations of your railroad into two 
periods : first, for the six months ending June 30, 1890; an | 
second, for the new fiscal year ending June 30, 1891. To pre- 
serve in print the history of these operations throughout, the 
statemeuts for the former period are published as an appendix 
hereto. 





STATEMENT OF EARNINGS AND EXPENSES. 
FOR THE YEARS ENDING JUNE 30, 1891, AND JUNE 30, 1890. 








1890-91. 1839-90. Increase. Decrease. 

Earninys— > s s 
i re 6,189,359 59 5,743,250 14 446,109 45 
Passenger........ 1,73 ,527635 1,714,113 67 21,413 98 
Exp’rs, Mails, Mis- 

cel. and Rents.. 926,033 LO 905,771 84 20,261 26 

Total Earni’gs.8,859,929 34 8,363,135 65 487,784 69 

Expenses— 

M'nt’n’nee of Rdw 953,492 15 964,076 59 19,584 41 


M’nt’n’nce B’dges 
and Buildings.. 242,952 12 164,314 28 78,637 84 
Maintenance of 
Rolling Stock... 795,051 914 701,754.92 93,297 02 
Cond’ cting Trans.3,027,967 10 2,524,415 65 502,651 45 
Contingent Exp.. 
(R’d’y & B’dgs).. 167,544 
General Expenses 324,195 5: 


62 146,702 65 20,841 97 
302,086 68 22,108 85 





Total Exp.....5,510,303 46 4,303,35) 77 705,952 69 
P. cent. of Earn’gs 62°26 57°43 4°83 
Net Earnings.....3,340,516 88 3,559,784 83 219,168 09 

Notwithstanding the satisfactory increase of $487,784 69 in 
Gross Earnings for the year, it was largely exceeded by the 
increase in operating expenses, which were $706,952 69 over 
those of the previous year, thus reducing the comparative Net 
Earnings by $219,168 00. 

By reference to the detailed Income Account on another 
page, it will be seen that, after providing for the interest on the 
Funded Debt, Dividend No. 6 on Preferred Stock, paid in 
February, 1891, and other charges thereto for the year, the 
resulting surplus was only $106,733 29, thus precluding the 
possibility of any dividend on your Preferred Stock for the 
six montis ending June 30th, 1891. 

The application of this surplus, together with the means 
realized from other sources during the year, is accounted for, 
substantially, as follows, viz.: 

RESOURCES TO BE ACCOUNTED FOR. : 
GU non ac ks cneamebinhecddedaaladcder $1,752,766 69 











Increase of Liabilities..................cc00 niinéiethenteten 3,800,538 27 
ee ae $5,553,304 96 


This sum is accounted for as follows, viz : 


ee ee ene ee ae ee ..-.-. $4,890,426 31 
Gln, Ss oan cxndcacddisineades.“atdaaGaasuee 501,168 20 





Oe bE  § Ff | | 

Decrease in Profit and Loss to Balance. .................. 161,710 45 

$5,553,304 96 

For proof of these figures, you are hereby referred to the 
report of the Comptroller, 

EQUIPMENT, $1,342,973 72. 
This increase in your Equipment for the year is made up as 
follows, viz: 


Standard Gauge. Number. Amount, 
I i a a i i 63 $598,097 00 
ee ee 6,764 64 
a SS Ee ae een 30 204,891 29 
Baggage, Mail and Express Cars.................. 18 65,191 19 
G5 cp scensbebtassnanicaabaseganiecserd any 700 474,275 67 


65,540 15 
154,079 20 
19,022 33 





Construction Cars... 





RIS an eiinen pan. si ohh bis cateinauriaaiald ie 23 27,333 94 
Water Cars (10 Flats changed té Water).......... 2,248 82 
ude! nied. ee eae 2 953 45 
Steain Wrecking Crane. 1 10,000 00 
Ey IONE. So ase usiaubuMascaininemaOuiinhe wiwss.ax 1 7,423 14 
SEE, nim bss anbbmeientasemeass Sain tieamidemetbineees 2 1,740 44 
acs ccnchaias te BeGneekenh, ucmibbsasbaatnaabaie 1 1,088 04 

Total Standard GOuURe. «.. .20<..c.000 cassccceces $1,638,649 20 

Narrow Gauge. 

EE eS eee catnmaemante 1 $1,500 00 
PNG gi h.d on akan dk RS AND SNE RSsDREReEARaEEEER 3 1,755 15 


Total Standard and Narrow Gauge............ $1,641,904 45 
Le-s Equipment sold................. $213,882 06 
Depreciation on same................. 23,262'°93 
Equipment worn out and charged off. 61,785 74 298,930 73 





Mot increase 26 AHOVE............cccccocsesccss 


$1,342,973 72 
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BETTERMENTS, $1,976,154 79. This sum is accounted for as follows, viz.: 

The betterments made to your poooty pe | ~y year, INCREASE OF ASSETS. 

‘including the completion, practically, of your standard gauge & 
line between Denver, Grand Junction and Trinidad, respec- a stetnceeeosonssecsndancnts Sircenie ste e ee eceeeeees 1342973 73 
tively, are located as follows, viz.: Mule and Grading Outfit... 000027" 3000 60 
Standard Gauging, First District, Firat Division......... . $74,714 45 | Ouray Extension............... tet eeeneeerenencee ener ereeeene 2,810 12 
Other Improvements, First District, First Division...... . 166,516 97 | Aberdeen Quarry Branch............-.-20..22-0--2e-ee-eeees 22,531 11 
Pueblo to Trinidad and La Veta, First Division. ..... «---. 46,082 80 | New Castle Extension. .............2....---seeeeeeeeeeeeeeeee 4,105 68 
Standard Gauging, Pueblo to Salida, Firat Division ..... 63,321 64 | 8an Luis District.............--.--.. wer teeeeeteeeeereeeeceees 562,809 29 
Other Improvements, Pueblo to Salida, Firat Division... 60,374 37 | Leadville Cut-off... --.. 2... 22-2 2s cee e ee ceee eee eeeeeeee - 160 36 
Staudard Gauging, Second Division....................-- 1,370,171 52 | Trinidad & Denver RR.............20.-2-20--0-22eceeeeeeenee 50 54 
Other Improvements, Second Division........... a heiaenad 28,813 45 | Chandler Branch............ te eeeeeceeeeerseneeeeeeseeeeeeeee 44,123 69 
I gh cial aGicabe chueipnaneukannmnianeah 8,071 33 | Military Post Line.............. east eeeeetenecccrewerceeeecees 595 34 
I iiivindnnissmidighsccresismpnanien PII 47,440 94 | Laws Siding................... orcccceerceccccccccccerccccecce -  5,02590 
Grand Junction Terminal Improvements...... sealnchavetaaliainds 43,204 45 | State and County Warrants. ................0-20.eeeeeeeee eee 109 
Standard Gauging West of Grand Junction............... 5,329 47 | Individuals and Companies.....................--eeeeeeeeee 272,992 11 
Durango Yard Umprovements...............---+- paimesceie 60 73 | U. 8. Government..............2----.-.seeee sees eeeene eens ees 10,510 57 

$2,114,602 12 Improvement Mortgage Bonds in Treasury (at cost)....... 67,536 25 
TOtal....-- 0000 0+---0seeeee~ oe eerneene sani ee oases nese at pals, R. G. Bouthern RR. Co.’s 1st. Mort. Bonds in Treasury (at 


Leas amount charged Income for year (including iuter- 


est on Fund) and credited to Betterm’t Acct.as awhole. 138,447 33 
I Sas kctcactidshcnetnsbesedeisisie ene $1,976,154 79 





CONSTRUCTION AND EXTENSION OF BRANCHES. 
Net Increase for the Year, $631,580 23. 
The report of Comptroller shows this expenditure in detail. 


GENERAL REMARKS. 

It will be observed that the sum of these necessary expend- 
itures for New Equipments, Betterments, etc., amounts to 
over $4,000,000 00, to which add the $500,000 00 for decrease in 
your liabilities, making say $4,500,000 00 in all, against which 
you realized in cash from the sale of $1,956,000 00 First Con- 
solidated and Improvement Mortgage Bonds, (including $186,- 
000 00 First Consolidated Mortgage Bonds in the Treasury, 
June 30, 1890.) $1,480,750, thus necessitating not only the use 
of your surplus and the drawing down of the Assets which 
you had on hand at the beginning of the year, but also the 
creation of debts in the shape of Loans, Bills Payable, etc. 

With these large expenditures made in the year under 
review, and previous years, amounting since the reorganiza- 
tion, (July 12, 1886,) to over $21,000,000 00, your Road and its 
Equipment is now in such condition, physically, that no 
extraordinary outlay in connection therewith is anticipated 
for the current year. It is hoped, also, that with reasonable 
economy in every department of the service, and the general 
revival of business which is now looked for, your earnings 
will be sufficient to justify the ordinary expenditure for 
maintenance, provide for all fixed charges and other current 
Liabilities now existing, as they mature, and leave a tangible 
surplus at the end of the year. Your Company had on hand 
June 30th, 1891, Materials and Supplies to the amount of 
$880,000 00, which can be drawn down to $570,000 00 and 
maintained at that figure, thus relieving the expenditure of 
current Earnings to the extent of the difference. 

Its Bills Receivable and other amounts due from various 
Individuals and Companies, Agents and Conductors, etc., 
carried in Current Assets, are considered good and collectible. 

Heretofore the Income Account of your Company contained 
a full year’s interest on its mortgage bonds as such interest 
matured, but left out that which had accrued since the pay- 
ment of the previous due coupon. This is now written up in 
the General Profit and Loss account for the year ending June 
30, 1891, being one month’s interest (June; on the Improve- 
ment Mortgage Bonds, and two months’ interest (May and 
June) on the First Mort. Bonds, or $108,004 17 in all. In future 
the accrued interest will be written up to Income each month, 
thus showing at all times the true condition of this account. 

But little, if anything, was done in the way of preparing 
this report before my arrival in Denver on the 9th inst., hence 
the delay in placing itin your hands, a circumstance which 
we very much regret. 

By order of the Board of Directors, 

GEORGE COPPELL, Chairman. 











UMMARY OF FINANCIAL OPERATIONS OF THB DarveR & RIO GRANDE 
RR. Co. FROM JUNE 30, 1890, TO JcNE 30, 1891, OUTSIDE OF ITS 
INCOMB ACCOUNT. RESOURCES TO BE ACCOUNTBD FOR THUS: 


DECREASE OF ASSETS. 








8 
NS inn 0 6 cctccdcccncnesssn0 00ssns sneekenteseonces 881214 
Ritle Creek Extension 16,695 21 
i Pi, «cnc ndickwinbneniegeetmesganesbhekdeoeian 15,976 59 
Materials and Suppiies............... Sencatenenee 31,181 98 
BED TRBOGEVEIIG. 2. ccc cccccccssesvesecesccesceconse 1,158,000 00 
Sbnéudinndcdes ncaoqnennenesacnnesnessées +752 78 


Agents and Conductors.......... 


Standard Gauge Account (cash)........... 312,355 92 


riret Cons. Mortgage Bonds in Treasury.................. 136,000 00 

Total Deorease of Assets................ ccc eee ccccccee 1,753,766 CO 

INCREASB OF LIABILITIBS. 

ES EEE I re ree 1,270,000 00 
Improvement Mortgage Bonds. ...............2..cccccccee 550,000 00 
| Se ee ea aes 695,200 00 
isco es cchiarincs cath apmisvaanahanieeebeahiandte idabagehdininahaiannainaiieites §47,349 36 
TO "Ok «ind ds oebnbe saameencagunmmaninhibic 91,982 21 
I a a alae le i ae ae 5,138 79 








Firet Mort. Bouds, Interest accrued but not due.......... 74,462 50 
Viret Cons. Mort Bonds, Coupons due and unpaid........ 27.550 00 
Improvement Mort. Bonds, Coupons due and unpaid..... 11,200 00 
Imp. Mort. Bons, luterest accrued but not due .......... $3,541 67 
Car Service sss CaCRERANeAehhabasEe bene 11,810 20 
Pundiies... . 5. ee hee aNR NANO RE eae aabddle nied 14,.00 06 
Betterment Fund................. hcncetrAgheadecesenideans 134,196 52 
Pueblo Union Depot—Merrili Award..................... = 45,075 Jz 

Total Imerease of Liabilities. ......cccccccccccccccoccccce 3,800,536 27 

Grand Total to be accounted for........... amuaine «eee 5,553,304 96 
























































eg rT een 500,250 00 
Pueblo Union Depot Sinking Fund 1,600 00 
Trinidad Terminals................. dhidedebtebeiensdcucesannde 147 50 

IIE BO iaiie ca cdik cnscnsinsdcccidcnsdedeaes 4,890,426 31 
DECREASE OF LIABILITIES. 
SI 25s issechelideia-diteGastintnhan tends aaahitalacnde dicate rd obo ean basen 8,642 14 
0 Se - 63,212 67 
OE eae . 3,881 59 
First Mortgage Bonds, Coupons Due and Unpaid 5,460 00 
Dividend Preferred Stock...................2...0. 354,780 00 
Cs hadescuadatkenennt 837 50 
EE SE acicbnsadadtenddnindeddadaamaindamiamectidatin 64,354 30 
Total Decrease ot Liabilities. .......... S050 see ebbenseue 501,168 20 
Grand Total Accounted for.................... i tained ioe 5,391,594 51 
Decrease in Protit and Loss to Balance, (See Analysis).... 161,71045 
5,553,304 96 
INCOME ACCOUNT 
FOR THE YEAR BMDING JUNE 30, 1891. 
$ 
By Gross earnings......... Kidiennsitineecenen “ 8,850,920 34 
** Interest on Standard Gauge Fund....... 12,447 33 
To Operating Expenses. .........ccccccccees $5,510,303 46 
en rn cn reccsecesstssceceene sennseneeseas 286,562 60 
© RN ocseccnccennn ‘adiiitenmbilsamabinowah 32,629 63 
“ Interest, Discount and Exchange........ 43,077 48 
** Interest on Funded debt.................. 1,944,805 00 
a Cli (tee are 60,758 89 
* Betterments and Renewal Fund.......... 259,816 35 
*“* Delayed accounts chargeable to the op- 
GRIEG OE UG FONE. 00200. coccncccccccccce 33,430 97 
“ Balance to Credit of Income.............. *697,983 29 
8,869,367 67 8,869,367 67 
PROFIT AND LOSS ACCOUNT. 
By Balance, Surplus July 1, 1890......... ee 1,890,596 68 
*“ Balance of Income Account, June 30, 
1891, transferred to credit of Profit and 
ee eee 697,933 29 
“ Express Equipment.... j 50,000 00 
“ Mule and Grading Outfit. ma 3,000 00 
** Foreign Roads Overcharges.............. 3,126 23 
To Dividend No. 6 on Pref. Capital Stock.. *591,250 00 
“ Switehing Claims,April,’88,toJune30,,90 45,739,00 
“ Freight Cars destroyed and broken up.. 47,000 00 
* Depreciation in value of ee sold 
to Rio Grande Southern RR. Co......... 11,759 16 
** Accrued Interest on Funded Debt...... -- 108,00417 
* Advance Suryeys Closed Out.......... --- 108,909 90 
“* Miscellaneous Items.............. 3,157 74 
* Balance, Surplus June 30, 1891 1,725,836 23 
2,644,706 20 2,644,706 20 








* It will be observed that“ Dividend No.6” was charg d direct to 
Profit and Loss (see above) instead of Income Account. 





CURRENT RESOURCES AND LIABILITIES 
JUKE 30, 1891. 


Resources— $ $ 3 
ARE oe 760,019 43 
State and C’nty Warrants (face 

EE adens tinitins éhbdineeisanes 10,557 73 
Material and Supplies on Hand 880,139 45 
Agents’ and Conductors’ Bal- 

ances Due and in Transit.... 248,825 41 
Bille Receivable...... .......... 400,236 72 
Improvement Mort. Bonds in 

Treasury (at cost)...... onan 67,536 25 


Rio Grande Southern Railroad 
Company lst Mort. Bonds in 


Treasury (at cost)............ 500,250 00 
Pueblo Union Depot Sinking 
Fund 1,600 00 





e- 45,104 94 
-724,141 89 769,246 


U. 8 Government 
Individuals and Companies... 
Liabilities— 


ta 
es) 





Sener 927,074 GA 

2 SSS pepeciraa se 655,442 59 

PONG ROBE. conse ncccacossecs 96,456 20 

J | ASS ers: 11,410 20 $1,690,783 63 
FO _ 8 ,  e 695.200 00 Ps 
Bills Payable.................., $47,349 36 1,542,549 36 


8,452 50 
572,920 00 
21,912 50 


Coupons, Lst Mort. Bonds. .... 
Coupons, Cons. Mort. Bonds... 


Coupous, Imp. Mort. Bonds... 603,235 09 











Accr'd Int. on Imp. 5 per cent 

Sn <siesicinnindiineliia a teieahicaiinla iin dedcn 33,541 67 

Accrued Int. on lst Mort. 7 ner F 

cent Bonds.............000. 2. 74,462 50 108,004 17 
E ras X ” 9.475 30 
Sundries reed — Se oe 14,000 00 


BalLascCe, CURRENT LIABILITIES 
IN EXCE8S OF CURRENT RE- ; oe 
SE tiecdndatitiicsserex. 329,635 59 callie 








3,963,097 46 3,963,097 46 
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CONDENSED COMPARATIVE BALANCE SHEET JUNE 30. C INSTRUCTION. 
ASSETS July 12,1886, 18 Months 
to Decem- Ending 
Cost of Road and Appur- June 30, 1890. June 30,1891. Increase. ber 31,1389. June 30,’91. Total, 
tenances. ‘ -™ Summary— $ $ g 
Cost of Roud (Proper)..... wry ie ty oe Glenwood Extension......... 3,006,37623 sas eee 3,006,376 23 
Equipment......... Gaecese - 4,398,960 02 5,741.933 74 1,342,973 72 Aspen Extension............ 1276127 54 ; 1276497 Ba 
Betterments ......--------- Tee Te OS Oar op eee TO | Ouray Extension............. 708.261 96 $i0 12 '706;172 08 
Real Estate....-.--.------ °  gituat : 28 Trinidad & Denver RR....... 63,109 O4 5054 | 63,259 58 
Express Property.....-... 58,812 14 SOOO CD Dee. Sire 13 | 7 aavilie Cat-O8......- "58274 49 10036 58,374. 85 
Mule and Grading Outiit.. 3,000 00 3,000 00 | Rouse Mine Branch... . 95,030 59 9,689 30 104,719 89 
DE TE, wacncsncdescoce< 73,171 28 3,087 86 76,259 14 
Total Cost of Roadand > P : 4 720 56 ’ pave = 
purtenances............. 95,711,760 07 99,025,076 44 3,313,316 37 a ae a eee a 10r oa piss 3 
. - = ~| Strawberry Branuch.......... 61,548 25 61,548 25 
Construction of Branches. Conchita Branch............. 82,140 18 3,466 06 85,606 2 
Glenwood Extension...... 3,006,376 23 3,006,376 23 Military Post Line..........- 39,163 13 2,595 34 51,758 47 
Aspen Extension.......... 1,276,427 54 = 1,276,427 54 Lake Fork Extension........ TIGROBSO  —_vesccess 770,996 80 
Ouray Extension.......... 703,361 96 706,172 08 2.31012) Aberdeen Quarry Branch.... 27,460 44 22,531 11 50,391 55 
Lake Fork Extension..... 770,996 80 770,996 80 New Castle Extension....... 363,234 72 #0,81539 444,054 11 
Rifle Creek Extension... .. 366,337 53 319,642 32 Dec. 16,605 27 | Rifle Creek Extension....... 285,372 31 64,27001 349/642 32 
Aberdeen Quarry Branch. 27,860 44 50,39155 22,531 11 | San Luis District...........-. 0 eeeeeeee 577,411 8L 577,411 81 
New Castle Extension..... 379,948 43 444,054 11 64,105 68 | Chandler Branch...........-- 60,248 27 60,248 27 
San Luis District.......... 14,602 52 577,411 81 562,809 29 EO GUNES 5ccencdacsccsens 5,025 90 5,025 90 
Leadville Cut-off........... 58,274 49 58,374 85 100 36 edie aan wrnieditaied 
Trinidad & Denver RR.... 63,109 04 63,259 58 150 54 6,918,908 57 842,202 07 7,761,110 64 
Rouse Mine Branch....... 104,719 89 104,719 49 
Chandler Branch.......... 16,124 58 60,248 27 44,123 69 oar aanaarated 
Cenchita a sncscecoee Te ene 24 45, 959 +4 BETTERMENTS. 
Fame BEGMGR. cccccncccceess 3, 256 y 4 7 : 
Strawberry Branch........ 61,548 25 61.548 25 ie ges ee 
Chama Lumber Spur... ... 7,730 56 7,730 56 ber 31, 1439. June 30,91 Totat 
Tres Piadras Lumber Spur 5,107 05 5,107 05 i s -_ & ° 8 . 
Military Post Spur......... 39,163 13 51,758 47 12,595 34 SuUMMary— 
Advance Surveys.......... 17,353 64 1,342 05 Dee. 15,976 59| C. R. I. & P. Improvements, _ = : : g 
Laws Siding. ............... 5, 025 90 5,025 90 iat Dist., let Div........... 792,007 35 143,024 93 935,032 28 
es eee —_ ——— | Btandard Gauging, 1st Dist., 
Total Cons. of [Brehs..... 7,080,912 46 7,762,492 69 632,58093 1] 186 TOV. ..5.-..--sccensecnss ss es0nae $22,265 07 322,265 07 
- — —_— —— Other Improve 1n’ts, Ist List., 
Fina atttat Eee 1,440,567 85 201,028 71 1,641,596 5¢ 


Current Assels— 
Materials and Supp ies. . 
State and County Warrants 
Bills receivable 1,558,286 72 
CNG, on ccacndsedscnnssaneses 807,772 21 
Individuals and Companies 451,249 78 
Agents and Conductars... 244,517 45 
U. 8. Government.......-. 34,594 37 
Ip. Mort. Bonds in Treas, 
R. G. So. RR. Co, Ist Mort. 

Bonds in Treas. at cost.. 
Stand. Gauge Ace. (Cash). 
Puello U. D. Sink. Fund... 
1st Conus. Bonds in Treas... 


901,321 43 
9,443 44 


880,139 45 Dee. 27,781 95 
10,557 78 1,109 34 
400,236 72 Deer,158,000 00 
T60,019 43 Dee. 47.752 75 
724,141 49 272,892 11 
248,825 41 Dec. 35 992 07 
45,104.94 10,510 57 
67,536 25 67,536 25 


500,250 00 
1,600 00 





500,250 00 
Dee. 312.355 92 
1,600 00 

Dee. 130,000 00 


312,355 92 
136,000 00 


Total Current Assets.... 4,495,816 3 








Deferred Asscets— 


Trinidad Terminals......... 16,577 73 16,725 23 147 50 
po eee 107,305,096 61 110,442,756 23 3,137,659 62 
LIABILITIES. 
June 30,1890. June 30,1891. Increase. 


Capital Stoek— 














0 ESE 38,000,000 00 38,000,000 00 
PD ic sconkncccnminenese 23,650,000 00 = 23,650,000 UU 
Total Capital Stock...... 61,650,000 00 61,650,000 00 





Funded Debt— 
First Mortgage Bonds..... 
First Cons. Mort. sonds... 
Improvement Mort. Bonds. 


6,382,500 00 =6,382,500 00 
27,165,000 00 28,435,000 V0 1,270,000 00 
7,500,000 00 8,050,000 00 550,000 00 















Total Funded Debt...... 41,047,500 00 42,867,500 00 1,820,000 00 
Current Liabilities— 
Loans Payable............. 695,200 00 = 695,200 00 
Ce ae ee 847,349 36 «847,349 36 
Vouchers ...... 927,074 G4 Dee. 8,642 14 
. 2 - Saar 416,396 1L 353,183 44 Dec.637,212 67 
Pay Checks, Seri 177,857 U2 269,439 23) - 91,982 21 


Unclaimed Wages......... 


y 4 32,419 92 5,139 79 
Express Money Orders... 13,356 89 
1 


9,475 30) Dee. 7,881 59 
First Mort. Boude C dna 
due and unp:id .. 


3,912 50 %,45250 Dec. 5,460.00 
First Mort. Bonds Int. “‘ac- 


COT ONE GD ic ccckns  Sonsnersanrnce 74,462 50 74,462 50 
First Conus. Mort. Bonds 
Coupons due and unpaid. 545,340 00 572,920 00 27,580 00 


Improvement Mort. Bonds 


3,638,461 87 Dee. 857 784 es 


Coupons due and unpaid. 10,712 50 21,912 50 11,200 00 
Improvin’t Mort. Bonds In- 
terest accr’'d but notdue.  ......-...---. 33,541 67 33,541 67 


Divide ‘nd Pre ferred Stock. 354,750 00 
837 50 


160,810 50 


Dec.354,780 00 


Dee. 8377 50 


96,456 20 Dec. 64.754 70 


11,81020 


11,410 20 








14,000 00 14,000 00 
3 968, 097 46 1,311,097 53 








MTotal Current Liabilities. ~ 2,656,999 999 93 








; +e ent Liabilities. 
D. R. G. Railway Co, 





ie PRESETS 34,100 00 34,100 00 

. & RK. G. Ry. Co. General 

Mortgage Boudbolders. 1,000 00 1,000 00 
Re Pee ae 35,100 00 35,100 00 


Less Com’on Capital Stock 


in Treasury to mect same 35,100 00 35,100 00 








Nil Nil 
Deferred Liahilities. = ts . 
Betterme ut See 60,000 00 143,19652 123,196 52 
Pueblo U.D., MerrillAward ............-. 45,076 02 45,076 02 





ss. Tot. Defer'’d Liabilities 60, 000 00 00 228,272 54 168,272 | 54 
Total Liabilities. ...... 105, 414,499 93 108,71: 3, 870 00 3,299, 370 ( 7067 
BY Prorit & Loss To BAL- 
ANCE, BEING EXCESS OF 
ASSETS OVER LIABILITIEB 


1,890,596 68 1,728,886 23 Dec.767,710 45 











107,305,096 61 110,442,756 23 3,137,659 62 





ve — 





Pueblo ee Trinidad and La 

Veta, Ist Div. . <sooeliEDaae at 
Pueblo to Salidz ae lst Div... 13,165 61 
Second Division..........---. 497,267 65 
Third Division..... 539,009 61 
Fourth Division .. 127,225 29 
Grand Junction 

Improvements, .. oo 
Standard Gauging, West of 

Grand Junction...........- phedodwn 
Durango Yard Iimprovem’t-. —......- * 





“Terminal 


5,222 063 21 
731, 430 77 


4,490, 632 44 


Deduct Am’t Char’d Inc, A’t. 


221,815 15 
1,061,400 37 
2,603,996 59 

124,231 33 

77,821 58 
75,260 22 
115,692 21 
560 73 
4,951,096 89 
204, 339 419 


4, 746,7 7 57 40 


) 


1,234,635 00 
1,874,565 98 
8,101,264 24 
667,240 94 
205,046 87 
5,260 22 
115,692 21 
560 72 
10,173,160 10 
925,770 26 


9,237, 3x9 | 4 


EARNINGS, EXPENSES AND NET EARNINGS, ETC. 


FROM JANUARY 1, 1885, TO JUNE 30, 1891, 


Av’ge 
Miles 
Oper’'d, Earnings. 
Year. 

Cer 1,317 6,119,053 72 
1886... .ccccccccoccce 1,317 6,738,077 47 
ODES 1,347 7,983,419 05 
BOGS. ccccccccscccscece 1,463 7,665,654 04 





spdneessense ane 1,493 48,046,603 37 
1490—Si x months 
1,497 3,890,852 97 


ending June 30.... 
1s91—Year ending 
PET cesastiadsvch 1,579 %,#50,920 34 


Expenses. 
3,935,273 46 
4,227,416 68 
4,742,04% 53 
5,104,681 74 
4,714,193 27 


2,360,142 88 
5,510,303 46 


PER MILE OPERATED, 


Av’ge Earnings 
Miles er Mileof 
Oper’d. houd, 


Year 
To csccscsccsccsave 1,317 4,616 00 
ae rrre 1,317 5,116 00 
DR tsccsagees anenees 1,317 5,927 00 
Di idceeederensnean 1,463 §,242 00 
_ eee 1,493 5,390 00 


1890—Six months 
ending June 30.... 

14¥1—Yearending 
PORNO MR ccccscndses 1,576 


2,599 00 


5,605 00 





Expenses 
per Mile of 

toad, 

2,948 OO 
4,210 OU 
3,520 OO 
3,489 00 
6,154 UO 


1,577 00 
3,490 LO 


TONS AND PASSENGERS 
CARRIED ONE MILE AND EARNNGS VER TON AND PASSENGER PER MILE, 


Net 
Earnings. 


2,143,780 26 
2,510,660 79 
3,241,370 52 
2,563,972 30 
3,332,410 10 
1,530,710 09 
3,340,616 88 
Net Earn- 
ings per Mile 
of Koad, 
1,658 00 
1,906 00 
2,407 OO 
1,753 00 
2,232 00 
1,022 00 


2,115 00 


1885 TO 1891, INCLUBIVE. 
Earnings Ear nings 
Tons Ver Tou Passengers Ver Pass} 
Average Miles Currwd _ Mule Carriwd Per Mile 

Year. yee d, One Mde. n Cents. One Mile. In Cents. 

ae 1,317 164,631,765 2°72 26,124,126 4:16 

Rr 1,317 192,565,914 2°60 41,261,583 3°07 

_, ea 1,347 241,577,230 2°39 54,244,440 309 

Re 1,463 242,619,703 2°19 54,704,294 279 

, ere 1,493 260,317,174 2°10 64,125,578 2°67 
1890,Jan. to June 

Inclusive....... 1,497 124,929,884 2°13 29,095,888 2‘76 

1890-91 .....0.2221,579 308,529,371 201 66,135,652 2°62 


— 


FREIGHT STATISTICS. 





1890-91, 
Freight Earnings..... eecccenorcosscsocs $6,159,359 59 
Total Toms Carwried...ccocccccccceecccce 2,093,660 
Tons Carried One Mile............---- 308,529,371 
Mileage of Freight Traina......... soece 2,714,388 
o Loaded Freight C ALB..-.04 oe 35,1: $9,925 
” Empty i OF aekeae 14,313,527 
of Freight Cars, Loaded and 
BI 0200 sovvsseasvengece 49,449,455 
- Freight Engines (excluding 
DUROSNEEE)..ovecescesseccee 5,107,924 


Freight Earnings, per Mile of Roast... 


$3,919 79 


per Train per Mile. $2 25 

- - per Car per Mile... Cents, 12.5 52 

as 6s per Ton per Mile... 2°01 
Average Tons to Ez ac yO See 1 13-66 
GG. cascececes 6°24 

o 4: “ Loaded Car. 4°78 

“ * Cara to Each Freight Train.. 4 = 

ved Engines to Each Freight Train 
“ Haul of Each Ton (Miles).... 4; 36] 
get 


2,337,919 
32,656,610 
125613/947 
45,270,557 

4,164,709 


56 
19 36 


1-78 
9 Bam 152-46 
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PASSENGER STATISTICS. 

1890-91. 
Passenger Earnings...... --...--------- $1,735,527 65 
Mail and Express Earnings............ $560,600 15 
Number of Passengers Carried 673,735 
‘ie 7 * One Mile. 
Mileage of Passenger Trains........... 
* = | RP ess 
Engines (exelud- 


1829-90. 
$1,714,113 67 
$489,637 77 
694,846 
63,321,699 
1,581,054 
9,118,887 


“s “ 


















































































cluding @witching) ........ sian 2,298,391 2,085,737 
Passenger Earnings per Mile of Road $1,099 13 $1,141 938 
Mail and Express Earnings per Mile of ss 

BOORG, ccocvcaseccensagececocencegace $355 03 $326 21 
Passenger Earnings per Train per Mile. Cents, 98°70 $1 O08 
Mailand Express Earnings per Train - 

— ee = 31°88 Cents, 30°97 
Earnings per Passenger per Mile...... - 2°62 = 2:70 
Average Passengers to Each Train..... 37°61 40°05 

- Passenger Cars to Each Train. 3°80 vee 
Enginesto Each Pas’ ger Train. 1°25 1°32 
Miles Traveled by Each Pas’gr 93°16 91°14 
CLASSIFIED FREIGHT EARNINGS. 
Yeak ExDING JUNE 30, 1891. 
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REPORT OF STOCKHOLDERS’ AUDITOR. 


DENVER, Colorado, September 10, 1891. 
To the Stockholders of the Denver & Rio Grande RR. Co: 

GENTLEMEN—I have made the Annual examination of the 
accounts of the Company, in conformity with Article 13 of 
the By-Laws, dated July 1886, and have ascertained the cor- 
— of the Balance Sheet for the year ended June 80, 

891. 

As a result of my investigation of the books and accounts, 
and vouchers relating thereto, I respectfully submit, that in 
my opinion the Balance Sheet is a full and fair Balance 
Sheet, and is ny ey, drawn up so as to exhibit a true and 
correct view of the Company’s affairs. 

I have had access to all the books and accounts, and all 
explanations or information called for from officers have been 
promptly given and have been satisfactory. 

Very respectfully yours, etc. 
CHARLES WHEELER, 
Auditor for Stockholders. 








—Foreign governments, railroad companies, bankers and 
others wishing first-class bond or bank note engraving and 
printing in all languages, and finest style of the art, should not 
fail to notice the announcement of the American Bank Note 
Company on the back cover of the INVESTORS’ SUPPLEMENT 
issued with this number cf the CHRONICLE. 








The Commercial Tires. 


COMMERCIAL EPITOME, 


Fripay NIGHT, Sept. 25, 1891, 

A failure, the result of a speculation in the corn market 
occurred early in the week, and was a disturbing influence in 
commercial and financial circles, but proved to have nothing 
more than a passing interest. The temperature has continued 
high for the season, and in some parts of the country exces- 
sive heat has prevailed. From the extreme Northwest prairie 
fires extending over wide areas have been reported. The 
break of the corn speculation was followed by a greatly in- 
creased export movement in breadstuffs. The speculation in 
cotton has been generally toward higher prices. Business 
circles reflect increasing activity in the distribution of mer- 
chandise, but at prices which leave only narrow margins for 
profits. There is, however, a pretty general confidence in the 
stability of values of merchandise, because in many cases 
they are ‘exceptionally low and in others special influences 
are felt or promise to be exerted. 

Lard on the spot has declined, but at the close there was 
rather more doing at 6-70c. for prime City, and 6°95@6'97¢, 
for prime Western, with refined for the Continent quoted 
at 7:10@7'40. The speculation in futures quite broke down 
on Tuesday, in sympathy with the failure in the corn market, 
and to-day the unloading of speculative holdings caused a 
further decline, with sales of 9,000 tes. at 6°92@6-95c. for Oct., 
7°04@705c. for Dec. and 7:15@7'17c. for January. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat, Mon. Tues. Wed. Thur. Fri 
October delivery ....... ce. 7°18 718 714 702 7°00 69L 
December delivery......c. 7°25 7°24 7°24 TALL 7:09 704 
January delivery. .....c. 7°32 734 732 7°24 718 714 


Pork has further declined, but at the close there is séme in- 
crease in the volume of transactions, closing at $10 50@$11 for 
old mess, $11 75.@$12 25 for new mess, $11@$11 25 for extra 
prime and $13 50@$15 for clear. Beef has been dull; extra 
mess, $7 75@$8 25; packet, $9 50@310 50; family, $10@$12 
per bbl.; extra India mess, $17 50@$20 per tierce. Beef hams 
are easier at $13 per bbl., with a good business at the West on 
the basis of this price. 

Cut meats have sold to a moderate extent at late prices, 
but close dull and weak. Quotations: Pickled bellies, 85g@ 
9c.; pickled shoulders, 64g@6%c., and hams, 101¢@10%<c. 
Tallow is quiet but firmer at 5 1-16c. Stearine is quiet and 
easier at 8 a83gc. in hhds. and tes. Oleoaiargarine is held at 
71g a75gc. Butter is easier at 19@25c. for creamery. Cheese 
is easier and quiet at 84¢@9gc. for State factory, full cream. 

Coffee on the spot continues dull, and prices have had a 
sharp further decline; Rio No. 7 is quoted nominally at 14c. 
The sales to-day included 4,000 bags Rio No.7 at 11°55@ 
11°65c., c. and f., and 750 bags{do. No. 8, to arrive, at 12%c. 
Mild grades have been fairly active at about steady prices. 
To-day’s sales included 500 bags Maracaibo at 18c. for good 
Cucuta. The speculation in Rio options continues fairly 
active, though at a further decline in values, due to weaker 
foreign advices, which caused the ‘‘longs” to unload rather 
freely. To-day an early advance, on stronger European ad- 
vices, was partially lost, under ‘‘firm” offers being freely 





received on the lowest basis thus far this season. The close 
was steady, with sellers as follows: 

September...... 3°50c. | December..... .11°500. | March ........ 11°40e. 
October..... .- 12°35c, | January......... 11°45ce. | April.......... L1*s5e. 
November .....11°55e. | February . ....11°40c. | May .......... 11°25. 


—a dec ine of 20270 points for the week. 

Raw sugars have been quiet, and at the close were quoted 
nominally unchanged at 3c. for fair refining muscovado 
aed 3 7-16c. for centrifugal, 96 deg. test. To-day 20,000 bags 
Brazils, 85 deg. test. sold at 2%¢c. Futures were neglected. 
closing dull at 3:°36@3:°40c. for October and 3°26@3'30c. for 
December. Refined sugars have been fairly active and steady 
for the hard grades, but the soft grades are a shade lower, and 
close easy; crushed quoted at 5@51gc. and granulated at 433@ 
4tgc. The tea sale went off at steady prices, though the offer- 
ing was a fairly large one. 

Kentucky tobacco has remained quiet, but prices are stead- 
ily maintained. Seed leaf, though less active, has continued 
in good demand, and sales for the week aggregate 3,094 cases, 
including 600 cases 1890 crop, New England Havana, 16@ 
60c.; 154 cases 1890 crop, New England seed, 21@35c.; 600 
cases 1890 crop, Pennsylvania Havana, 1114.@15c.; 150 cases 
1890 crop, Pennsylvania seed, 12@16c.; 200 cases 1889 crop, 
Penn., 101¢@15c.; 300 cases 1890 crop, Dutch, 12@14c.; also, 
800 bales Havana, 7%c.@$1 15 and 150 bales Sumatra, $2.@$3 25. 

Refined petroleurn is quoted at 6°45c. in bbls., 7°90c. in 
cases and 8°95c. in bulk ; naphtha 575c., crude in bbls. 5°60c. 
and in bulk 3°10c. These prices show a partial advance over 
those current last Friday. Crude certificates have also im- 
proved, selling to-day at 60@6iIc., closing at 60%c. Spirits 
turpentine is easier at 3714@38c., but closes steady at the 
decline. Rosins have been quiet but close more active at $1 35 
@$1 40 for strained. Wool is in moderate demand and firm. 
Hops are selling fairly at about late prices. . 

On the Metal. Exchange Straits tin is slightly dearer. with 
sales to-day of 35 tons at 20°15c. on the spot and 20°22%c. for 
the last half of October. Ingot copper is more firml held, 
but nearly nominal at 12°45c. for Lake. Domestic ead is 
steady but quieter at 4°521gc. The interior iron markets re- 
port a more active business at hardening prices for pig iron, 
with muck bars and steel billets also improving: but little or 
no change in manufactured stock. 





i oe fe ee 
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COTTON. 
FrIpAY, P. M., September 25, 1891, 


{THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 216,336 bales, 
against 159,055 bales last week and 93,190 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
506,622 bales, against 586,458 bales for the same period of 
189), showing a decrease since Sept. 1, 1891, of 79,836 bales 














"Receipts at— | Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... | 6,452 15,450, 8,494 4,923 5,953 10,572 51,844 
WIPO; M0.) sccses|  sesase ee ee eee 87 87 
New Orleans...! 8,896 14,499 19,478, 2,128 7,520 11,938 59,454 
Mobile........-- | 2,470 2,227 8,219 860 655 2,261) 11,693 
Florida .....-<0- S . deceeiioaan | assess en peers ere mee er 
Savannah ...... | 8,994 12,543 6,959 7,134 9,722 6,258 50,580 
Brunsw’k, &.| .....- Bons Bee aren ae 1,237) 1,237 
Charleston ..... 3,353, 5,540 2,947 3,327 2,479 1,940) 19,586 
Port Royal,&e| --.-.. Ese | ceeanet <aukinel <aaunee 5 5 
Wilmington ....| 1,969) 1,455 1,098 679 963 991, 6,255 
Wash'gton,&e| ...... | cadens “Secaae} aseene oe 7} 7 
Werfolk.......0- 931) 1,463 862 1,153 2,208 1,549 8,166 
West Point... 549 970 1,306 459 441 592, 4,317 
N’wp'tN’s,&ce.| ...... 5 cutieaal dasa <aaill pew 241; 241 
New York......|  ...... ee Base | 90 250 69) 369 
aaa 25) $7) 57) ...... | 96 156 971 
Baltimore ...2c<| ..0<00 | animes hl ne | audiaal 61) 61 
Philadelph’a,&e| 1,036) 245 33) 101 315 879; 2,114 
Totals this week 23,775) 54,399 43,458 20,814) 30,602) 38,338, 216,386 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 
pn 1891. l 1890. Block. 

Sept. 25. This \Sinee Sep.| This {Since Sep. 

Week. | 1, 1891. | Week. | 1, 1890. 


Galveston...| 51,844, 141,643 45,476 141,444) 93,650, 62,222 








Receipts to 
1891. 1890. 














El Paso, &e. 87 294! 93, ~ iaperten Beeps: ; 
New Orleans.) 59,454) 180,069 40,941) 98,837) 116,287, 54,234 
Mobile......| 11,692/ 28,987! 9,161) 25,681| 11,984) 6,776 
I ccdcct' ccauae  spemns | 371 net ee 
Savannah...) 50,580, 121,853) 42,885, 132,192 83,332) 61,902 
Bruns.,&c.| 1,287; 3,961! 2,365) 7,161 Geers 


Oharleston ..| 19,586 37,518) 29,064 69,397, 30,941 49,240 
RS ‘ | 

P. Royal, &e 5 5) 

Wilmington .| 6,255) 10,938) 13,427, 388,139 7,271 11,094 






























































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 





} 
| Leaving 














Sept. 25 al— | Great | Other | Coast- | | Biock 
Britain. |*" ance. Foreign, wise, | Total. | 
New Orleans...| 15,386 8,470) 6,873 4,494 > 30,223) 86,014 
Galveston... wc 80,344 4,250 2,416 4,492 41,502 | 52,148 
Savannah* ....! 5,000, None.| None.) 4,000 9,000 74,332 
Charleston ....| 3,600 None. None.) 2,500 6,100| 24,841 
Mobiie......... | None. None. None.| None. None. 11,984 
Worfolk.... .... | 1,100 None. None.) 4,000 5,100 | 5,227 
New York...... | §,200 8V0 5,900) None.| 14,900 140,336 
Other ports....| 10,000' None.! 5,000) None.! 15,000 12,921 


19,486 121,825| 407,903 








Total 1890... 81,557 16,002 34,412 15,336 147,307, 142,557 
Total 1889... 41,440 25,207 | 83,257 15,854 118,753 135,719 


~~* Estimated. 

The speculation in cotton for future delivery at this market 
bas been exposed for the week under review to strongly 
contending influences. Fluctuations in prices have not only 
been wide and frequent, but at times the course of values 
moved in direct opposition to what, under ordinary circum- 
stances, would have had effective control. Thus, with Liver- 
pool lower, port receipts exceeding all estimates, and the 
weather at the South very fine, the market would advance; 
and again, with Liverpool and port receipts small, prices 
would give way. On Tuesday a sharp advance was caused 
by a report that the acreage planted to cotton for the next 
crop in India is 25 per cent below last year. In the meantime 
private letters from the South insisted very strongly 
that the new crop has_ been seriously hurt; and 
on Thursday, with a _ better report from Liver- 
pool, a pretty strong bull movement set in, which carried 
up prices with a good deal of vigor, and well maintained them 
to the close. To-day a stronger report from Liverpool caused 
January contracts to sell at 9°04c. against 8.57c. last Monday 
afternoon. But the large receipts at the ports poiated to an 
out-turn for the week exceeding the phenomenal movement 
for the eorrespnding week last year, and the weather at the 
South continued very favorable to the maturing crop. Sell- 
ing to realize followed, in which the early advance was more 
than lost. Cotton on the spot advanced lc. on Tuesday and 
8-16c. on Thursday. To-day the market was quiet at 8 11-16c 
for middling uplands. 
















































































— 7 a 8) B3/ renee] seenee The total sales for forward delivery for the week are 723,200 
MEE vee $166 19,759 18,756, 48,197/ 10,327, 11,698 | bales. For immediate delivery the total sales foot up this week 
oe ee ee ee el 2,182 bales, including —- for export, 2,182 for consumption, 
NwptN.,@0; 241) 789) = 392 995) seteee|  seenes —- for speculation, and —— in transit. Of the above —— bales 

New York.../ 369) 691 40 167) 155,236 24,380 | weretoarrive. The following are the official quotations for 

Boston......) $71) 609 12 22) 7,000, 4,000 | gach day of the past week—September 1% to September 25. 

Baltimore. ..| 61) 173 17) 60} 5,893 1,562 ———— 

Phil'del’a,&o| 2,114) 3,199 160 390| 5,135 2,756 UPLANDS. | Sat. | Mon|fues Wed Th. | Fri. 
Totals. ..../216,386 506,622\211,522 586,458| 529,698 289,864 eee: creee ce B® lb.) o» | pA | * | Sse girs 

cs ———— | Strict OFdinary.....0--2+--eeeee 16 | "16 | 16 16 | 
in order that comparison may be made with other years, we Good Gotiones acca os] 7i16 zie | 7e18 7o18 Lin c. 
j i tric rdinary... ' | | 

give below the totals at leading ports for six seasons. en Middling — mo “| 7139, 71384] 716%,| 718t¢) Big | 8s 

Receipisat— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886. nae” Middling.. = exe ete | git a3 ot Site 

dulinianatea, | | ame | MRIGGIING.. ccc cccccccces . | | “16 

Galv’ston,&o| 51,931) 45,569) 40,105| 28,993, 36,784) 83,849 | 20d Middling.......... 8% | 8% | 9 9 916 | 9316 

, ’ ’ | , | ’ 198e M ie ae 1 c] 9 

New Orleans) 59,454) 40,941) 43,711) 80,049) 60,319| 34,039 os | pp epamataepes on | om 10” \10” lnoste (noste 

a bs aiaaied 11,692) 9,161) 12,214) 5,893) 6,903) 8,050 | Patr.....--.2+0+ ---eee-eeeeesoes 10% 10% (10% 1038 (10% 10% 
avannah...| 60,580) 42,885) 43,300) 35,878] 54,9583! 37,495 GULF | | 

19249 | | 4 ¢ . 73 | Sat. “1 T Wed Th. 1. 

Char!’st'n,&e} 19,591 29,064 23,416) 13,496) 28,436. 24,308} ——— cn Sic sem on-scene onal 

Wilm'gt'n,&e| 6,262 18,435) 5,586) 2,789) 12,350, 9,079 | Ordinary. -.. .-........--.. Bld.) Crre | Sure | Sere | Sure | Se | Sis 

Norfolk......| 8,166) 18,756) 9,358| 7,322) 19,609] 9,698 | Gog ordinary wet) Ts ae | Tee | eee | Fiske Fists 

W’t Point, &e| 4,558) 8,746, 7,562 1,643; 16,382) 1,606 | S:rict Good Ordinary........... 773 |7%i{}2 |8 813 | 8g 

Alothers....| 4,152] 2,965) 1,581| 2,333) 2,900) 2,841 | Low Middling.«---. -....+.---+« oat | Sot | Se | Sat | git! gilt 

—— — ——| —__.___| —— ol Mi DG .ccccccccose i. | + “16 16 

Tot.thisweek 216,386! 211,522) 191,833) 123,399 238,745 156,465 | Middling...........0.. 2200-0 81316) B15,¢) 81516) Ble Ie Gig 

a a ee | Good Middling......--..-.---.-. 9514 9514 | 9714 | 971g 95% | 95x 

SinceSept.1.| 506,622) 536,453) 472,799| 303,931) 654,776 389,825 Widtline Faire seeeeeccens oes.t ails 9i8i6 96 ee. e. 

: . . Middling Fair....c..ccccesccsose 16 16 | 16 | 16 8 

ana for ae week ending this evening reach a total | Fair.. ... Seeiaepiekas sanmiacnen 1011;.:'101149)1015;¢1013;q11 11 

99,5¢9 bales, of which 36,335 were to Great Britain, 5,776 ] l 
, : STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
to France and 14,568 tothe rest of the Continent. Below are | [som mgr grinch Mont Rens 
the exports for the week, and since September 1, 1891. Good Ordinary. -.... baa ® 1b. | o | o oe 3 Srtel ha 
ct Goo Latescanbical 
Week Ending Sept. 25. |\From apt. 1, 1891, to Sept. 25, 1891 | Low Middling....... 7 IRE SR 7 17 Tg var | 716 | mie 
Exports - ee xported to— ESI 713,96 713;¢| 713;| 713;6| 8 | 8 
from— eat | Conti-| Total | Great | Contt- saat. alain det aan aia a 
Brit’n,| France| nent. | Week. | Britain.| France| gent, | Totai' MAREST AND GALES. 
Galveston.....| 6,003... [6,068 26,489 i045 | The total sales of cotton on the spot and for future delivery 
* New Orleans... 11,008 4,589, 6.705 $2287| 80,007, 0,060 7.888, 496i | 0@ch day during the week are indicated in the following 

Mob.&Penc'la, ....., Deena pee DP eadal- axoausen Rew veccsss! sesecee | S@tement, For the convenience of the reader we also add 

Savannah .....) ...... ree eax ERS GS piers nee Sh eacepee a column which shows at a glance how the market closed on 

sere oe Be [pee ee | ech inline pow | Baie D Saascais same days. 

, S600) 6e6e6e } eeeeee I dence 1 - debited | eeeecses | eweaae eoe-coee| © © cece 

Wilmington... paar ae | 4,820) 4,080) ........ bs ansae | 4,920) 4,820 | menennson | eng ee eine 

oso =e agg Mlle: Monee | seen Baw — eee Semen | = | CLOSED. Ez- | Con- | Spee-\Pran-| | Futures. 

ones Nipeee Bee Bee Bases hoe. fpaeee Remorse | ea 

i ae 11,148/ 787) 8,283) 15,163 39,226, 9,827 6,541! 48,504 | Saturday |Easy ............ sees} TOT) co ee) ensel 707 Hy +4 

—— hbesiasse 1,568] ...... | veveee] 2,568] 8,800)... ees | 3,800 Monday..|Dull .... ........ wees] = sees) eee pee ii eee 

‘UMOre.....| 3,380 400) 810) 4,500! 6,285 400! 2,048 8.783 Tuesday.. Firm at 1s adv.. sees) veer! ones! bp ’ 

Philadelp'a,&c. 1.198 | | +198! | . Wed'day .|Firm............ eoee| 300, 2...) o2e-| 200} 94,200 
‘ a... Ka |_2,108) 1,108) ...... |_serseree) 1,108 Thursday Bteady af Sjead.) °1:.) Boo, “1°. <2.) 200) 154,400 

3 Ctl. eee, 26,385, 6,776) 14,668, 56,679, 118,254, 18,103/ 41,867, 147,714 | Friday.../Bveady .......... __ cose] B17] --22|_ sooo] S17) 188,500 
Stal. 1890... 90,076! 1,150) 84,107 115,883| 211.765 1.150/ 66213! 9001261 Total...|.........-...-.... ..| 9,182) ....!_....! 2,182] 723.200 
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THE SALES AND PRICES OF FUTURES are shown by the 
fullowing comprehensive table: 
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We have included in the above table, and shal! coutunue each 


week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “ Aver.” The 
average for each wonth for the week is also given at bottom of table. 

The following exchanges have been made during the week: 
°17 pd. to exch. 100 Dee. for Jan. | 08 pd. toexch. 1,000 J’ne for July. 
*15 pd. to exch. 500 Jan. for Feb. *38 pd. to exch. 500 Oct. for Dec. 
12 pd. toexck. 100 Sept. for Oct. | ‘39 pd. to exch. 500 Oct. for Dec. 
*37 pd. to exch. 500 Oct. for Dec. | 

THE VISIBLE SUPPLY OF COTTON to-night, as made up bv cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brovght down 
to Thursday evening. But to’ make the totals the complete 
figures for to-nigint (Sept. 25), we add the item of exports from 
the United States, including in it the exports of Friday only, 






















[Vou, Litt} 
1891. 1890. 1889. 1888, 
Stock at Liverpool...... bales. 711,000 572,000 435,000 219,000 
Stock at London.............. * 19,000 23,000 27,000 14,000 
—————— 
Total Great Britain stock. 730,000 600,000 462,000 233,000 
Stock at Hamburg............ * 2,900 3,000 2,300 4,400 
Stock at Bremen............... 50,000 5,000 14,400 16,800 
Stock at Amsterdam.... ...... 18,000 3,000 5,000 4, 
Stock at Rotterdam........... 300 200 30 300 
Stock at Antwerp...... ose 7,000 4,0 15,000 8 
Stock at Havre...... -- 169,000 106,000 55,000 73,000 
Stock at Marseilles...... .... it 11,000 3,000 6,000 2,000 
Stock at Barcelona...... ---- 60,000 25,000 31,000 25,000 
Btock at Geros...... .... oon 7,000 4,000 6,000 6,000 
Stock at Trieste ........ ....... 33,000 3,000 3,000 7,000 
Total Continental stocks...... 358,200 166,200 133,000 139,3c0 
Total European stocks.. .. 1,088,200 766,200 600,000 372,300 
Indiacotton afloat for Europe. 28,000 31,000 35,000 45,000 
Amer. cott’nafloatforEurope. 110,000 176,000 130,000 89,000 
Egypt,Brazil,&c.,afit for E’r’pe 12,000 18,000 11,000 10,000 


Stock in United States ports.. 529,628 289,864 251,477 253,782 
Stock in U.8.interior towns.. 1 "63,353 3 
United States exports to-day. 19,291 15,861 15,572 


Total visible supply....... 1,881,378 1,363,708 1,090,204 852,602 
Of theabove. thetotals of American and other descriptions areas follows: 
American— 














Liverpoo] stock......... bales. 516,000 237,000 235,000 103,000 
Continental stocks............ - 211,000 57,000 60,000 61,000 
Awerican afloat for Europe... 110,000 176,000 130,000 89,000 
United States stock............ 529,623 289,864 251,477 253,782 
United Statesinteriorstocks.. 108,211 »353 46,866 66,948 
Onited States exports to-day. 5,329 19,291 15,861 15,572 

Total American.......---.. 1,480,168 842,508 739,204 589,302 

Rast Indian, Brazil, éce.— m 

Liverpool stocKk.....-..-..-- --- 195,000 335,000 200,000 116,000 
London stock..... ne 19,000 283,000 27,000 14/000 
Continental stocks ........ sees 147,200 109,200 78,000 78,300 
India afloat for Europe........ 28,000 31,000 35,000 45,000 
Egypt, Brazil, &c.,afloat...... 12,000 18,000 11,000 10,000 

Total East India, &c....... 401,200 521,200 351,000 263,300 

Total American............ 1,480,168 842,508 739,204 589,302 





Total visible supply....... 1,881,365 1,363,708 1,090,204 852,602 
Price Mid. Upl., Liverpool.... 4%d. 53 6d. 611,,d, 6d 
Price Mid. Upl., New York.... 811;,¢. 103s¢. 1lise. 107; g¢ 


tay~ The imports into Continental ports this week have been 
3,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 517,660 bales as compared with the same date 
of 1890, an increase of 791,164 bales as compared with the 
corresponding date of 1889 and an increase of 1,028,766 kales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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The above totals show that the interior stocks have increased 
during the week 23,051 bales, and are to-night 44,858 bales moré 
than at the same period last year. The receipts at all the 
towns have been 16,411 bales more than the same week last 
year, andsince Sept. 1 they are 14,009 bales more than for the 
same time in 1890, 
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UVOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














Week ending 

Sept. 25. | “satur. | Mon. Tues. | Wednes. } Thurs. Fri. 
Galveston... B14 838 83516 8516 8516 83g 
New Orleans} 81% 8314 8314 8514 $516 
Mobile......| 88 8g 81g 81g 8316 8316 
Bavannah...; 753 75g 753 Tllig 7% 7% 
Charleston. . 753 Tlliga% 7% 7% 7% 8 
Wilmington 713 75 753 758 773 a 
Norfolk...... 8 8 8 8 81g 8416 
Boston ...... 838 83g 838 Ble 81g Billig 
Baltimore... 833 833 833 §33 838 Blg 
Philadelphia 8% R34 8% 87, 87, 9 
Augusta.... 778 778 776 71515223) 8@8lig Slig 
Memphis....| 8516 $14 8% 8% 8% 8714 
Bt. Louts.... 8516 84 814 8l4 8514 8 
Cincinnati..| 85g 853 853 85, 853 $53 
Louisville. .. 83g 83g 838 833 833 83, 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... - 8t1@] Little Rock .... 8lg | Newberry...... 733 
Columbus, Ga. 77, | Montgomery. . 81g | Raleigh ........ 8 

Columbus,Miss 8 Nashville ..... e 81, | Selma .... ..... Klg 
Eula ls..ce.ce “ 8 Natchez... ... m 818 | Shreveport.... 773 





KCEIPTS FROM THE PLANTATIONS.—The following table 

cates the actual movement each week from the plantations, 
ioe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Intertor Towns.|Ree'pts from Plant’nsa, 

















Bndind— | ‘1889. | 1890. | 1801. | 1889. | 1890. | 1801. | 1889. { 1890. | 1891, 
Aug. 21..... 6,63, 14,205] 17,804] 7,207, 8,064) 62,975) 6,840/ 16,808) 17,004 
28.....| 27,709 42,810 81,489) 8,727| 11,979, 59,001| 20,280) 45,826| 80,455 
Sept. 4.....| 67,452, 92,589] 4.438] 19,208] 21,448) 66,094) 67,805|100,884) 64.040 
“ 41.....| 02,004 124,368 98,190] 25,606) 28,501| 66,680, 99,895 181,421/108.406 








* BB...00 189,848 171,708 159,055} 81,105) 40,896 85,160 141,087 188,608) 177,685 
“ 25. ..,/191,@33 211.522 216.286! 46,866) 68,353) 108,211 207,504 234,470| 239.437 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 553,904 bales; in 
1390 were 635,241 bales; in 1889 were 506,106 bales, 

2.—That, although the receipts at the outports the past week 
were 216,356 bales, the actual movement from plantations was 
239,487 bales, the balance going to increase the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the same week were 234,479 bales and for 1889 they were 
207,504 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 25 
and since Sept. 1 in the last two years are as follows: 






































1891. | 1890. 
September 25. Sinee Since 
Week. | sept. 1, | Week. | Sept. 1. 
Shipped— | 
BE ND sinan caacodiamencia 2,813 11,069 2,532! 4,613 
is. 6 cscsmaniod-wimedinel 3,563) 5,994 4,704) 7,330 
. 1 RES 2,506) 5,849 2,251) 5,438 
Ne rae 71) 96 14) 203 
WO II nine, scanca vomecesa 1,516 3,669 493 1,832 
BO EE eae 1,023, 2,532 1,077 1,906 
Via other routes, &c...... ...... 1,236 2,487 2,590 6,639 
Total gross overland.......... 12,735 31,696 13,721 27,961 
Deduct shipments— | 
Overland to N. Y., Boston, &e..; 2,915) 4,672 229 639 
Retween interior towne ........ 912! 1,221 725 1,194 
Inland, &c., from South ........ 2,564! 6,259 1,809 5,929 
Total to be deducted.......... ' 6,391! 12,152 2,763) 7,762 
Leaving total netoverland*..' 6,347) 19,544 10,958! 20,199 





* Including movement by rail to Canada. 

The foregoing shows that the weck’s net overland movement 
this year has been 6,347 bales, against 10,958 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 655 bales. 














1891, | 1890. 

“= In Sight and Spinners’ - - = 
: Takings. | Week. | sept. | Week. | a 
Receipts at ports to Sept. 25 ..... 216,386, 506,622 211,522 586,458 


19,544 10,958 20,199 


Net overland to Sept. 25..... 
46,000 11,000 41,000 


FE OE 6,347 
Southern consumption to Sept. 25 12,000 
Total marketed ..... ...s0c.006 234,733; 572,166 233,480 07 067 











Interior stocks in excess..... .... 23,051! 52,282 22,957 8,78 
Came into sight during week. 257,784) ........ 256,437) ........ 
Total in sight Sept. 25....cc0s| eseces | 624,448| ...... 696,440 

Nortu’n spinners tak’gstoSep.25 ...... | | ere 103.419 





It will be seen by the above that there has come into sight 
daring the week 257,781 bales, against 256,437 bales fur the 
Sime week of 1890, and that the decrease in amount in_sight 
t)-night as compared with last year is 71,992 bales, ; 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that except in 
some portions of Texas the weather has been dry over almost 
the whole cotton-growing region. This, with high tempera- 
ture, is causing cotton to open rapidly, and has been favorable 
for its speedy picking. 

Galveston, Texas.—We have had hard rain on five days of 
the week, the rainfall reaching two inches and fifty-four hun- 
dredths, The thermometer has averaged 77, the highest being 
87 and the lowest 67. 

Palestine, Texas.—There has been one shower during the 
week, the precipitation being twenty-four hundredths of an 
inch, The thermometer has averaged 76, ranging from 62 to 90. 

Huntsville, Texas,—It has been showery on one day of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Good progress is being made with picking. The ther- 
mometer has ranged from 66 to 92, averaging 79. 

San Antonio, Texas.—We have had hard rain on three days 
of the week, retarding picking. The thermometer has aver- 
aged 77, the highest being 90 and the lowest 64. 

Luling, Texas.—Picking has been interrupted by rain, 
which has fallen on three days of the wane but no other 
harm done. The crop in this and adjoining counties is good, 
though the top crop will be very poor. The rainfall reached 
one inch and ten hundredths. The thermometer has averaged 
79, ranging from 66 to 92, 

Columbia, Texas.—There has been a deluge of rain on one 
day of the week, stopping the gathering of thecrop. The 
precipitation reached two inches and thirty hundredths. The 
thermometer has ranged from 62 to 90, averaging 76. 

Cuero, Texas.—The weather has been dry all the past week 
and picking is active. Average thermometer 82, highest 94 
and lowest 70. 

Dallas, Texas.—The weather has been dry all the week. 
Many sections of the State have had equinoctial rains, which 
seem to have done no harm except interrupting picking. 
Despite the increased acreage of six to seven per cent, I adhere 
to my estimate of the cotton crop of the State of Texas, at fif- 
teen to twenty per cent less than that of last year—inclining 
towards the latter figure. In many spots throughout the 
State, not confined to any particular districts, the corn crop 
is avery poor one—amounting to not more than one-half of 
an average yield. In precisely these identical spots, the cot- 
ton crop is likewise very poor—both resulting from the same 
cause—deficient moisture, and consequent stunted growth and 
imperfect development. The silly reports about caterpillars 
current a while back, have completely died out, and so have 
those about boll worms, though in a few sections there has 
been some little damage by the latter. Drought has been the 
trouble—not insects. Average thermometer 77, highest 90 
and lowest 64. 

_ Brenham, Texas.—We have had hard rain on five days of 
the week, stopping picking and all other work. The rainfall 
reached two inches and twenty-four hundredths. The ther- 
mometer has averaged 79, the highest being 92 and the 
lowest 66. 

Belton, Texas.—There has been rain on four days of the 
week, to the extent of ninety-four hundredths of an inch. 
The thermometer has averaged 79, ranging from 69 to 98, 

Weatherford, Texas.—We have had one light shower the 
past week, the precipitation being five hundredths of an inch. 
Picking is active. The thermometer has ranged from 58 to 94, 
averaging 76, 

New Orleans, Louisiana. —We have had rain on three days 
of the week, the precipitation reaching two inches and thirty 
hundredths. The thermometer has averaged 73. 

Shreveport, Louisiana.— Cotton cannot be benefitted by 
rain; the top crop has been badly injured by the dry spell. The 
week’s rainfall has been seven hundre:iths of an inch, on one 
day. The thermometer has averaged 78, the highest being 91 
and the lowest 65. 

Columbus, Mississippi.—There has been no rain all the 
week, The thermometer has averaged 79, ranging from 64 to 
94, 

Leland, Mississippi.—The weather has been hot and dry all 
the week. Cotton crop is claimed to bé& quite short. 

Vicksburg, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—The weather has been warm, dry 
and favorable all the week. Picking is making good progress 
and cotton is being housed rapidly, but almost none is being 
ginned or marketed. 

Helena, Arkansas.—There has not been enough rain to lay 
the dust since the 22d of August, and none at all the past two 
weeks, Hill crops are drying up. Cotton is opening rapidly, 
and except in low lands is nearly all open. The thermometer 
has averaged 75:5, ranging from 64 to 92. 

Little Rock, Arkansas.—Telegram not received, 

Memphis, Tennessee.—The weather has been hot and dry all 
the week; no rain since September 10. The drought has 
caused cotton to open rapidly and to shed forms and small 
bolls on uplands. The outlook in bottoms and for late cotton 
has improved. The thermometer has ranged from 66 to 95, 
averaging 81. 

Nashviile, Tennessee.—We have had no rain all the week. 
Average thermometer 76, highest 93 and lowest 61. 

Mobile, Alabama.—Reports are still unfavorable, vitality 
having been much impaired in various sections, We haver 
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had rain on two days of the week, the rainfall reaching 
twenty-eight hundredths of an inch. The thermometer has 
averaged 79, the highest being 91 and the lowest 67. 

Montgomery, Alabama.—The weather has been hot and dry 
all the week, and cotton is being picked and marketed rapidly. 
The crop, however, is reported short. No rain has fallen the 
past twelve days. The thermometer has averaged 78, ranging 
from 65 to 94. 

Selma, Alabama.—The weather has been clear all the week, 
and picking makes rapid headway. The thermometer has 
ranged from 66 to 94, averaging 80. 

Auburn, Alabama.—Cotton is practically made, and the 
yield will be small compared with last year. All other 
crops are doing well. There has been no rain all the week. 
Average thermometer 74°9, highest 91 and lowest 57. 

Madison, Florida.—The weather has been favorable for 
gathering cotton. Rain has fallen on one day, to the extent 
of seventy hundredths of an inch, The thermometer has 
averaged 79, the highest being 92 and the lowest 59. 

Columbus, Georgia.—There has been no rain during the 
week, The thermometer has averaged 83, ranging from 
69 to 89. 

Savannah, Georgia.—We have had dry weather all the past 
week. The thermometer has ranged from 64 to 89, averag- 
ing 76. 

mauete, Georgia.—Accounts continue unfavorable. Pres- 
ent conditions point toa falling off of from twenty-five to 
thirty per cent from the prospects of three weeks ago. There 
has been norain. Picking is making good progress and cot- 
ton is coming in freely. Average thermometer 77, highest 92 
and lowest 68. 

Charleston, South Carolina.—There has been no rain all the 
week. The thermometer has averaged 77, the highest being 
89 and the lowest 64. 

Stateburg, South Carolina.—It rained lightly on Wednes- 
day night, the precipitation reaching nine hundredths of an 
inch. Picking is progressing well. The thermometer has 
averaged 74'5, ranging from 62°7 to 85'5. 

Wilson, North Carolina.—There has been no rain all the 
tag The thermometer has ranged from 60 to 88, averag- 
ing 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock September 24, 1891, and September 25, 1890. 


Sept. 24, '91. Sept. 25, 90. 








Feet. Feet. 
New Orleans......... Above low-water mark. | 3°7 4°5 
Memphis...........-- Above low-water mark. 47 14°7 
Nashville ............ Above low-water mark. | 11 82 
Shreveport........... Above low-water mark. o's 38 
Vicksburg...........- Above low-water mark.| 6-0 14'8 





InpIA COTTON MOVEMENT FROM ALL PorRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 24. 











BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

| Shipments this week. | Shipments since Sept. 1. __ Receipts. 
Year| Great | Oonti- | | Great | Conti- This Since 

\Brit'n.| nent, | Tolal.| Britain’ nent. Total. | Week.| Sept. 1. 

_— | } 

1891] ...... | 3,000, 3,000! 1,000 7,000! 8,000 4,000 23,000 
1890) ..... } 1,000} 1,000| 2,000 5,000 7,000 3,000 14,000 
1889 2,000) ...... | 2,000; 4,000 8,000 12,000 5,000 14,000 
1388 2,900) 3,000; 5,000, 3,000 13,000 16,000) 3,000 10,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,00€ bales and an increase in the shipments of 2,000 bales, and 
the shipments since Sept. 1 show an inc reise of 1,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since Sept. 1. 
| ‘onti- | Gr . 
Bettatn. yo tL. Total. | spt. Continent. Total. 
Calcutta— | 
BEORccccecl cccece | secces | ceecce |  seccce 1,000 1,000 
eee a ee | 1,000 1,000 | 2,000 
Madras— | 
a ae ae ae | 5,000 3,000 8,000 
Bee eeccees| cecces 1,000 1,000 12,000 2,000 14,000 
All others- } | 
ae 2,000 1,000 3,000 8,000 5,000 13,000 
$1890...... 2,000 1,000 3,000 18,000 4,000 | 22,000 
Total all— | 
3008....<. 2,000} 1,000) 3,000| 13,000 9,000} 22,000 
1890...... 2,000 2,000 4,000 81,000 | 7,000! 38,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPOKTS TO EUROPE FROM ALL INDIA. 





1889. 
































ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followin 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





Alerandria, Egypt, 




















|| | 
September 23. | 1891. 1890. | 1889. 
Receipts (cantars*).... | 
This week.... 70,000 || 100,000 | 60,000 
Since Sept. 1. 119,000 || 226,000 | 107,000 
| This | Since || This | Since {| This | Si 
| week. Sept. 1.| week. |Sept. 1.|| week. ont. 
Exports (bales)— | | | {| eke 
© Liverpool ........! 2,000, 8,000] 8,000 14,000) 6,000, 9,000 
To Continent........| 1,000 3,000 | 1,000 mee 1,000, 3,000 
Total Europe...... | 3,000; 11,000} 9,000; 17,000); 7,000 12,000 








* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-nigh t 
from Manchester states that the market is steady for yarns 
and quiet for shirtings. Merchants are not willing to pay 
present prices. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 














1891. | 1890. 

| | Colt’n} { Cott’n 

32s Oop. 814 lbs. | “wid, | 328 Cop. | 844 lbs. ‘Vid. 
aes Twist. Shirtings. | Uplds Twist. Shirtings. Uplde 

‘é AME 82 Ol Sle 2 BA 42 al € 
A’g216% @733 5 81976 10'g| 4714 819 @8% 6 5 O7 5 | 63g 
“286% @79 5 8 @7 0 | 4% |8'9 @8% 6 41907 3 6314 
Sept.47 @7% 5 9 @7 1 | 473 [833 @8% 6 414907 3 5ldig 
“117% @7% 510 @7 1g, 478 (833 @853 6 41907 3 5131g 
“18719 @7% 5 91927 1 | 41519)8% D853 i 4407 3 | 5l3ig 
“2578 @7% 15 9 @7 1 | 4% '833 8% 16 4407 3 | 5i3i¢ 





Exports OF COTTON GOODS FROM GREAT BRITAIN.—B-low 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of August and sinze October 1, in 
1890-91 and 1889-90, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 












































| }arn& Thread. Cloth. Total of All. 
000s omitte1. | 

1890-91 1889-90) 1890-91 | 1899-90 | 1890-91|1889-90' 1890-91 | 1899-90 

Lbs. Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 

October...... 24,566 23,247) 449,484, 423,446) 85,136) 74,814; 109,696, 98,061 
November...| 23,042 23,014) 394,910 427,762 74,793) 75,576) 97,835 99,490 
December ...| 22,648 20,307) 455,396 395,834) 86,245) 69,812| 108,896 90,119 
Tot.1st quar.| 70,256 67,463 1,209,700 1,247,042 246,171 220,202 316,427| 287,670 
January ..... 20,042 28,611, 412,552) 413,715] 79,338, 78,355] 99,378 101,966 
February....| 22,741, 24,421) 423,178) 447,120 81,380) 84,682) 104,121 109,103 
March ....... 22,182 21,214) 428,77 356,192 82,461! 67,461| 104,643 88,675 
Total 24 qr..; 64,965 69,246'1,264,527 1,217,027 248, 177|230,498 308,142 299,744 
Total 6 mos. 135,221 136,714|2,544,317 2,464,06¥ 489,348 450,700] 624,569 597,414 
CO eee 22,763 23,018] 395,714) 411,499, 76,099 77,935| 98,862 100,953 
a 20,898 25,675) 381,473) 470,574, 73,360, 89,203) 94,258 114,968 
IR <ccsnccs 20,494, 21,130 367,204, 391,698) 70,616; 74,324; 91,110 95,456 

Penance Posner Mi aimenctial Manta i Beoncceotet Wie sect So: MOB nti 
Tot. 3d quar. 64,15f) 69,823 1,144,301 1,273,771|220,075'241,554| 234,230 311,377 
Total 9 mos.. 100,8%6|206,537 3,708,708 3,737,840) 709,423 692,254) 908,799 898,791 
PR i ccindntn 23,192} 21,920, 410,801| 458,626) 79,002 87,026, 102,191 108,946 
August....... 22.900! 22,567' 414,989) 462,845! 79,906 87,836| 102,708 110,403 
Stockings and Se ATS N AR Ge 1,652 1,787 
IN dn tcunitiadier <icundemtmdcdictlecserinenctascnncaiin’ 21,351, 22,732 


Total exports of cotton manufactures.........-....6 ....---/1y 

The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,136,702,000 Ibs. 
of manufactured cotton, against 1,142,659,000 lbs, last year, or 
a decrease of 5,957,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GODS AND YARNS TO PRINCIPAL COUNTRIES IN 
AUGUST, AND FROM OCTOBER 1 TO AUGUST 31. 








October 1 to Aug. 31. 
1890-91. | 1889-90. 1888-89. 


August. 


Piece Goods. 
¢ 
1891. | 1890. | 1889. 


(00Us omitted.) 














NOE MMOD «incu ssacgicesends 187,594 !222,314/178,820/1,930,214| 2,076,525 2,184,188 
Turkey, Egypt and Africa... | 57,597, 61,268] 62,519| 669,424) 634,814 534,237 
China and Japan.............. 49,862) 53,684) 36,628 "044| 566,331 512,188 
Europe (except Turkey)...... 25.708! 29°264| 32) 318,490| 324,527 343,200 
South America........+. -| 46,807] 47.860) 53,775| 463,393) 463,202 464,188 
North America ..............+ & 27,358 26,8 1:290| 300,174 286,026 
All other countries..... ..... 23,173) 21,146) 25,919/ 205,641) 273,7 295,065 





4,534,493|4,659,358 4,669,092 


Total yards.............+.. 414,989|462,894/416,581 
13 €49,001| £48,616 £47,857 


TOD PND. co cckccccccsces £4,390 


Yarns. 
(000s omitted.) 























Shipments | — S608. | Holland... $6ts swansea eeeneenr 2.898 2,499 2.920 29.087 89,950 57.218 
toall Europe| This | Since This | Since | Thie { Since | Oth urope (except Turkey)| s'910| 4°302| 4° 345) 51. 443 
Srom— week, | Sept.1. | week. | Sept. 1. | week. Sept.1. | East nae ee ne _ $578 4,274 i280 oa'st6 45,444, 49,718 
Bom! | 3,000 8,000 1,000 7,000" 2,00 Turkey and Raypi. Boe6| S3e0| sizes] 28351 Px 
OMbDAY. ...... | a o ol ¢ ,000 12,000 urkey an ypt. 94 . . . 0 
Allotherports.| 3,000 22,000 4,000, 38,000, 6,000, 41,000 | 4! other countries 723} '900) 10,648} 9,168 10,028 
ME TNA icsisncitonsteiissie 21,381| 20,904| 20,710| 229,165| 234,189 235,309 
| 6,000 30,000 5,000 45,000 8,000) 53,000 DONE TONNB.cccccccccsccses rt ois Os £10,734) £11,150 £10,790 
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Jute Butts, Baceine, &c.—There has been a very fair | 
demand for bagging the past week, and the market is firm. 
Prices are as last quoted, viz.: 5%4c. for 134 lbs., 644c. for 2 | 
Ibs. and 634c. for standard grades. The market is strong for | 
jute butts at former prices, byt transactions have been light. 
Quotations to-night are 1:20c. for paper grades and 1%c. for 
bagging qualiies. 

East Inpia Crop.—The following is from the Bombay 


Company’s Cotton Report, dated August 14: 

During the last fortnight the reports from the districts have been 
favorable, and sufficient rain has now fallen generally. The following 
are the reports in detail : 

Bengal.—In nearly all the districts the weather has been most season- 
able, and the plants are reported to be doing well. 

Berars.—A break in the districts about Khamgaum would be welcome, 
but on the whole the plants are flourishing. 

Madras.—Cotton sowing has generally begun, but more rain is needed. 

Broach.—The plants look well and weeding has already commenced. 

— sowing general, but in the low grounds # break is 
ne q 

On the whole, although the rain is late, the prospects so far may be 
considered satisfactory. 

SHIPPING NEws,—The exports of cotton from the Unite 
States the past week, as per latest mail returns, have reaches 
43,451 bales. So far as the Southern ports are concerned. thes« 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
i iclude the manifests of all vessels cleared up to Thursday. 

Totai bales: 
New YorK—To Liverpool, ver steamers Alaska, 2,516....City 
of Chicago, 1.762....Runic, 3,524....The Queen, 1,448 


























Umbria, 893 ini ealiciniaosnisia adn - 10,143 
To Hull, per steamer Hindoo, 1,000 1,000 
To Havre, per ateamer La Bretagne, 787...... .-.. 787 
To Bremen, per steamers Fulda, 501....Saale, 564 
re ee winles: < « A” ieaedlaiccidhiec dink’ Sacanarakika cea 1,431 
To Hamburg, per steamers Gellert, 250. ...Moravia, 1,250 
To ei ag steamers Apollo, 200... Rhynland, 352... 552 
Naw ORLEANS—To Liverpool, per steamers Win. Cliffe, 352.... 
Vueatam, 3,600. ......2.cc-.0s-cceccee «00 3,952 
To Havre, per steamer Marseille, 5,377 o Gere 
To Antwerp, per steamer Marseille, 300_..............-.. 300 
GALVESTON—To Liverpool, per steamers Amethyst, 2,974.... 

ED, Petia siddrent sekpackasemmumibendacenvans - 10,498 
West Pornt—To Liverpool, per steamer Pathan, 3,274 3,274 
Boston—To Liverpool, per steamers Bostonian, 314 

lonia, 1,002 .. Ottoman, 332 .... 1,648 


BALTIMORE—To Liverpool, per steamers Nova Scotian, 
—— et Se are - 2,405 
To Bremen, per steamer Dresden, 834 ‘ 834 


Total ..... . 43,451 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Liver- Bre- Ham- Ant- 
gees, Hull. Havre. men. burg. werp. Total. 
New York......... 10,143 1,000 787 1,431 1,250 552 15,163 
SE cacccdc+e MN cccaan GENET <ncen cantns 300 9,629 
Galveston......... 10,498 ..... a enh aie. shana 10,498 
West Point........ SE tthe wianlihik cecal -aubindl . dilchbes 274 
OBTON ........00-- a wack sadn hhh «bide . addin 1,648 
Baltimore ......... 2,405 ..... e) acecne Ge: xccam ee - 3,239 
_ ee» 31,920 1,000 6,164 2,265 1,250 852 43,451 


Below we add the clearances this week of vessels carry ng 
cotton from United States ports, bringing our data dow: to 
the latest dates: 


GALVE8TON—To Liverpeol—Sept. 17 --Steamer Isleworth, 6,068. 
New ORLEANS—To Liverpool—Sept. 19—Steamer Vesta, 5,800..... 
— 23 - Steamer Electrician, 6,200. 
To Havre—Sept. 22 -Steamer Joseph John, 4.420. 
To Bremen—Sept. 21—Steamer Mare¢a, 5,800. 
NORFOLK—To Liverpool—Sept. 21—Steamer Flaxman, 985. 
Boston—To Liverpvol—Sept. 15—Steamer Georgian, 25....8ept. 18— 
Steamer Cephalonia, 487....Sept. 21—Steamer Roman, 1,036. 
BALTIMORE—To Liverpool—Sept. 23—Steamer Carthaginian, 3,380. 
To Havre—Sept 19--Steamer Alma, 400. 
To Bremen—Sept. 23—Steamer Habsburg, 210. 
To Hamburg— . 11-Steamer Scandia, 200. 
PHILADELPHIA—To Liverpool—Sept. 15—Steamer British Prince, 914 
--..Sept. 22—Steamer Ohio,. 284. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


RossMORE, steamer (Br.), which arrived at Liverpool, Sept. 20, from 
po had fire in hold on the 21st, burning four bales of 
n. 


Cotton freights the past week have been as follows: 





_| ‘Satur.| Mon. | Tues. |Wednes.| Thurs.| Fri. 

















Liverpool,steamd.| 3 316 31g | 31g «43 gg@T3q Tg0 
Do d, ae shit sii dh ee 
Havre, steam...d.| 314@739| 314@739 31¢@739 316@739' 34g@739 31¢@7a9 
peed d, pres ities aia anne a ae 
Bremen, steam..d.| 34 316 316 31q 1344739 1394 2730 
Do re ) a sisi sia oe Niel anc 
Hamburg, steam .c| 739 739 739 739 739 739 
eer on ake ‘iain side ae Poets 
Amst’d’m, steam.c. 40° 40* 40° 40° 40" 40* 
a oe Pee atee — ere doe 
— Steam. ...d./15¢4B%3q/15¢4B% qq 1544 @%qq 1594 D930 15, 4 DY qo 15g, B30 
re satel eae ili Seb sei 
Barcelona,steam d. \t tat lat 14{ I4t I4t 
Genoa, steam...d.| 739 139 139 Taq a9 739 
Trieste, steam... d. ly 3 ly 4 ar 4 
Antwerp, steam.d.! 545 539 Bag Bao Bao Bag 

















* Per 100 lbs. t Steamer October 15th. 





LivERPOOL.—By cable from Liverpool we have the followin g 
statement of the week’s agles, stocks, &., at that port: 


| | 
Sepi.4 | Sept.11 | Sepl.18 | Sept. 25. 





Sales of the week........ bales. 80,000, 79,000 53,000 49,000 
Of which exporters took .... 4,500, 3,000 4,000 2,500 
Of which speculators took.. 3,8 9 4,000 400 


Sales Aimerican ............... f 5 
2,000 6,000 





Actual export.........-....--.. 4,000) J 
RE 56,000 68,000 64,000 59,000 
Total stock—Estimated.......' 849,000} 796,000) 746,000 711,000 
Of which American—Estim’d) 634,000) 592,000, 551,000) 516,000 
Total import of the week...... 17,000 16,060, 20,000 29,000 
Of which American.......... 7,000 12,000 15,000 14,000 
Amount afloat................. 33,000 3, | 70,000 90,000 
Of which American.......... 18,000 28,000! 50,000 80,000 





The tone of the Liverpool market tor spots and futures each 
jay of the week ending Sept. 25, and the daily closing prices 
of spot cotton, have been as follows: 


| 7 j 
Spot. Saturday Monday. | Tuesday. Wednes. |Thursd’y.| Friday. 
~ eee ony ae 11% Fair pd 
Market, f Weak. | Steadier. |!" 64ers") steadier. | vusiness |Harden’g. 

















favor. 


1:45 P. M. doing. 

Mid.Upl’ds | 4% 4% 4% 4% 4% 4% 

Sales .......| 5,000 8,000 7,000 | 12,001. 10,000 | 12,000 
§00 | 1,500 1,000 2,000 


Spec &exp. 500 1,000 
— Zas Fi t EK: | Fi t |Steua 1} Firm at 

yat rm a asyat | Firma teudy x! i 4 
Market, (| gisa'de |1-64@2-t4| 2-H4de- 3 64@4-64| vartially | 364 ad- 
1:45 P. M. cline. | advance.| cline. | advance. | 1-64 adv. vance. 














| 
| 


Market Surely Quiet but Quiet and|y,, | 
4 P.M. steady, | S'°84y. | “steady. | Stenay. |Ver¥ firm. Steady. 








} 











Th» opening, highest, lowest and closing prices of futures at 

Liverpool for each day are given below. Prices ars on the 

basisof Uplands, Low Middling clause, unless otherwise stated : 
The prices are given in pence and 61th, Thus: 463 meane 

463-64d., and 5 01 means 5 1-64d. 

Sat., Sept. 19. | Mon., Sept. 21. | Tues., Sept. 22. 














] ata j 
Open| High| Low. Clos. Open High Low. Clos. Open' High Low.} Clos 





his a@lajalailaliai/ala lala) ala 
September..| 436/496 485 436 440 440 440 440 436 436 435 485 
Bept.-Oct....485 436 /485/436 440 440 440 440) 436 486 435 435 
October. ...| #36 | 487 436/437 |441 441 440 440 436 437 435) 436 
Oct.-Nov...., 486 437/486 487 441/441 440/440 436 437 435) 436 
Nov.-Dec...| 440/441 / 440/441 (445/445 444/444 440 441/439/ 430 
Dec.-Jan.....443 | 444/443 444/ 448/448 447/447 443 444 442) 448 
Jan.-Feb...., 446/447 446 447 461 451 450/450 446 447 445 446 
Feb.-Mch...| 449 450/449 / 450 454 454 453/453 449/450 448 449 
Mch.-April.| 452 | 4.58 | 462/453 || 457/457 456/457 452 453/451| 452 
April-May..|456 456 456/456 || 460 460 460/460 456/456 455) 455 


May-June..|459 459 459/450 463 463 462 463 459 459 458) 458 
Tune-Tuly...) .... | .-- soos | see | cay ‘aan, ‘ead i aie sot al one 
| } } 


| Wed., Sept. 23. | Thurs., Sept. 24. 
|Open, Hioh|Low.| Clos.) 
}a[a[af[allalalalaiia;ja}|ajsa 

September..| 441 | 442/441 441 441 445 441 445/448 449 448 | 448 

Sept.-Oct.../441 442/441) 441 //441 445/441 445 (448 449 445 448 

October..... (441 442/441 441) 441 445/441 445 448 449 448) 448 

Oct-Nov... 441/449) 441 441 441/445 441/446 (448 449 448) 448 

Nov.-Dec.../ 445/445 | 444/445 |444 448/444 448 (452 452 452 462 

Dec.-Jan....| 448 | 448 | 447/447 //447 451/447 451 | 455/455 454) £55 

Jan.-Feb....| 461 /461| 460/450 |/450 454/450 454 458 458 457 | 468 

Feb.-Mch...| 4 54 | 464 | 453/453 453 /457/ 453 457 | 461/ 461/460 461 

Mch.-April.| 457 | 4.57 456/457 ||456 460 456 460 | 500 | 500 463 | 500 

460 | 460 | 459/460|/450 463/459 463 |503 503 602) 503 


Fri., Sept. 25. 





‘Open High Low.| Clos. Open High Low.| Clos. 





April-May.. | 

May-June ..| 463 | 6 00 | 463 | 463 || 463 502 463 502 506/507 | 505 506 

PDs) onc.) ss00 | cee | cave Hicies | soon | sited dee |] 2-00] -08s | seen] awe 
| | | | | | if | ( ie hae 








BREADSTUFFS. 


FRIDAY, Sept. 25, 1891. 


The market for wheat flour has been dull, but generally 
prices are pretty well maintained. Corn meal shows some 
decline. Rye flour is unsettled. To-day holders of wheat 
flour made concessions, at which a good business was done. 
Buckwheat flour was quoted at $2 85@ $3 10 per 100 lbs. 

The wheat market was firmer on Monday last, owing to re- 
ports of very bad we ather in England, and some revival of 
export demand, mainly for low grades of red winter at 99c.@ 
$1 per bushel. But there was a sharp decline on Tuesday, 
owing to the failure of S.V.White & Co., an increased export 
business, aggregating 200,000 bushels, having been done at the 
decline, including No. 1 hard spring at $1085 for early 
arrival, No. 1 Northern spring at $1 074g and No. 2 rer 
winter at $1 05144@$1 063,. Wednesday there was a further 
decline, and again a large business for export. Thursday was 
steadier, but less active; shippers went mainly into spring 
growths, and paid $1 083g for No.1 hard, with No. 2 red 
winter selling for milling at $1 043g@$1 04% afloat. To-day 
the market was further depressed by weak accounts from 
the Continent, and this likewise pat'a check to the export 
business, which, however, included a moderate quantity at 
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zB ee 2 
$1 04@$1 041¢ for No. 2 red winter afloat and 974¢c. for ; ris | Wheat. | orn. | Flour. Oats | Rye. | | 
No. 3 do. 
| 
‘ . Bush. Bush. Bois. | Bush. Rush | Bush. 
ARLE CLASES CRESS OE 20-7 Se ake ag a eel San eee zee. 9703, 'Zoas! sotto MetAa, 
noe Sat. on. . . urs. Fri. | goston...| ' 19,332) 209,440) 60,258 10,472 48,000 .... 
gumtenrer---tliee ieee ieee ieee Tee 1B, | Comend ae ae 
ovember delivery... .o. 8 3 6 8 1973 350 248; alae: ae Sard 
December delivery......0. 10% 110% 108% 108 108° 107% | Seianct'| qisoas! Gas) paste. oT = Be po Mi 
January delivery ...... €.110% 112 110% 109% 109% 109 Saltim’re 1,206,027; 34,971 81’469) ‘- “35, 87, 299° sss00s 
February delivery...... G 1lll4 11353 112 211% llllg 110%) gy Orl’ns.| 549.772! 40.852 486! 
March delivery ......... Oi adika 114% 113% 113 112% 11218] gNews | 40/000 “i -eene) - =| sss0ee 
May delivery............ 2.114358 1163g 1145 11l4¥g 114% 11349! 2ighmg - ‘| pak mages am oo t matt pe: 


Indian corn was unsettled and depressed on Tuesday by the 
failure of S. V. White & Co At the decline business for ex- 
port became very active; shippers have taken this week more 
than a million bushe ‘1s, mostly No. 2 mixed, at 60@6lc. in 
elevator and afloat, and 59\gc. for early arrival. To- day 
there was a generally stronger tone, owing to a smaller 
movement of current supplies and the absorption of much 
stock by recent purchases for export; No. 2 mixed sold at 
6014@6lc. in elevator and afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed Thurs. Fri. 


October delivery...... .c. 60 59% 581g 5384 5814 537% 
November delivery.....c. 584 581g 571e 5738 578 57% 
December delivery .....c. 54% 547, 54% 5414 544 54g 
January —- ee G SBN 52 52 5178 51% 51% 
May detivery. — 51% 515 51% £51% 51ig 51% 


Oats have been active, but at prices which showed some 
irregularity, and an unsettled feeling prevailed. The decline 
on Tuesday in sympathy with the effect of the failure in corn 
upon that staple was partially recovered and to-day there was 

a smart advance with decided strength in the regular trade, 
but the speculation is somewhat sluggish. 

DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 
Sal. Mon, Tues. Wed. Thurs. Fri 


Oot. delivery..........-- “. 33 323g 32% 3253 32 33 

November delivery ....c. 34 33338 33% B2Ig 33% B3% 
December del: pennies hee ©. Bil 3k 34y 34% 3419 345g 
May delivery. ce ane 37 ‘ul 37 36% pms: 


Rye bas been drooping, and to-day sellers submitted to a 
material reduction in values, at which a large business was 
done for export. The sales embraced 128,000 bushels No. 2 
Western at 94c. down to 92c., c. f. i., to arrive. Barley has 
been more active and prices ruled about steady; No. 2 Mil- 
waukee is quoted at 73@74c., at about which figures two boat 
loads were sold to-day for arrival. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 





FLOUR, 
i eee ® bbi. $3 20 @$3 65 , Patent, winter... - $4 90@$5 25 
Superfine ... ........ 50@ 3 385 | City shipping, extras. 5 25@ 530 
Extra, No. 2. aie Hy 90@ 400 Rye flour,supertine.. 5 00@ 520 
Extra, No.1 ......... 410@ 450 | WUNRaat ateceoceose 375@ 400 
IN: ci ccicnaw enamine 450@ a 75 | Corn meal— 

PIED <crnncwavecas 470@ 500| Western, &........ 325 @340 
Patent, spring. ...... 515@ 550) Brandywine incepeand 375 @3 80 
GRAIN. 

Wheat— C. Corn, per bush.— 
Spring, per bush... 1 00 @110 West'n mixed . 58 @ 61 
Red winter No. 2..1 034@1 04% W’n mix. No 2. oo ae 
Red winter. . .. 96 @i107 West’n yellow... 58 @ 61 
TD ninnchiecswias 100 @105 Western white.... 62 @ 64 
ans. -@ bu. 32 @ <& 5 1 - 
beneaatooanen a Western, per bush. 99 @ 95 
No 7 eee 324@ $319 | Stateand Jersey.. 88 @ 95 
No. z white........ 34 @ 35 | Barley—No.2West’n. 73 @ 74 
Buckwheat.......... 63 @ 65 


The movement of breadstuffs to market is indicated in the 
sratement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arrange} so as to present the 
comparative movement for the week endins Sept. 19, 1891 
an? since August 1, for each of the last three years: 





























Receipts at—| Flour. Wheat. Oorn. Oats. Barley Ry 
Bhia.194Ib: | Bush.60 Ub: | Bush.561b | Bush.32 lhs| Bush.4s! | Bu. 5 
Ohicago..... 87,568 2,278,836 2,988,494) 1,645,878 455,884} 621,802 
Milwaukee. 62,335 880,380 “5,220) 102,000 429,800 99,940 
Duluth....... 72,911) 2,954,448) ss ......] cee aS Eeriee: 
Minneapolis | : 1,521,660 os bi ee pee 
Toledo...... 1,116} 405,000) 73,500 48,200 dens 93,100 
Detroit.. . 7,037 152,409) 19,686 71,790 6,617 i 
Oleveland.. 8,229 80,854! 10,891 61,479 7,157 85 
8t. Louis... 85,545 044,444 131,370 552,200 37,050 69,971 
Peoria...... 5.250 34,500) 232,80 418,00 18,609) 6,600 
Tot.wk. '91 279,901 §, 8,061, 536) "3,461,961| 2,800,547 955,108} 891,498 
Same wk.’90 231,935 2,613,376) 2,458,683} 2,055,737) 1,196,610] 110,843 
Game wk.’89 947,656 3,289,068 2,805,440) 1,651,060, 698,412) 166,253 
Since Aug. 1 fq 
| 1,525,709, 46.717.544) 19,699,769) 19,938,749, 2,950,085) 5,992,103 
1890... | 1,610,583) 15,768,351) 17,208,192) 17,828,947, 3,966,050] 839,467 
_ 1889... 1,521,881! 22,440,017| 23.342,901) 16,284,778 1.742.763' 991.899 





The 1 rece eipts of flour and grain at the seaboard ports for tne 
week ended Sept. 19, 1891. follow: 
Flour, Wheat, Oorn, Oats, Rartee. A ye. 
At— bbis. bush. bush. bush. bush. bush: 
Sew York..... 141,116 2,060,060 465,000 1,070,000 2,100 505,150 
Boston ....... 72,039 31,270 223,830 289,740 1,780 1,070 
seen 28,398 327,713 55,298 30,730 1, me 208,154 
Philadel pia. 67,827 349,639 73'244 188,622 .2.... |... 
Baltimore... 52,752 1,156,062 23,734 83,300 _...- * 132,482 
Richmond .... 13,705 22,226 9,957 12,807 § ...cc. 627 
Wew Orleang.. 11,548 154,097 ee?) MA: inane. {dienes 


Total week . 387,385 4,101,127 858,375 1,718,934 4,980 847,483 
Oor. week '90. 293,972 (431/434 1,320,324 1,166,945 49,000 “io.s39 

The exports from the severa! seaboard ports for the w 
ending Sept. 19, 1891, are shown in the queued statemen:; 








Lot.waek. 4,463,216| 733,173| 287,080 17,560| 954,090 7,577 
me time} } 
1890 ...| 165,721) 656,383|_ 152,576 5,750! ..--ae 13,000 
The visibie suypiy of grain, comprising the stocks in granary 
at the pri —_— ai points ‘of accutnulation at las and seaboa 4 








porta, Sept. 19, 1891: 

W reat, Oorn, Unta, ays +e ey 
ia store & — rah. OuRn. aman, dreeh, oa- 
New York.... ... 3,628,097 341,677 919,764 537,074 684 

Do afloat..... 232,500 COBOO  cccccces 83,90 i ~seaavaal 
Albany ... ... oe  _cxeuidcees 16,600 45,800 20,000 pret 
wee 705,200 447,617 95,086 51,264 52,933 
Onieago. ........ 3,860,649 4,327,702 1,441,739 618,225 29,929 
Milwaukesa. ..... 151,494 eee 51,533 188.813 
eo - 1,30 3,6 C—O 19,689 2,0L6 22,167 
BONES . ccc-cccce 1,956,5 7 84,692 31,893 123.474 eccecccs 
Detrets.. ... .cccs 557. 22,159 59,679 28,057 9,187 
ISWARO... 2. Bie pe Yt TE... jdeeieteaes: 4. Lomein. dian tiie 
4t. Louis. .. ... 2,000,594 74,589 226, 175 15,800 9,534 
Vinelanati. .. 3,000 8.000 14,000 2,000 7,000 
susteun, 38,008 73,280 39,273 18,413 2,522 
“oronso. 21 iii : ae 4,508 
fontreal. ... - 3,500 84,813 7,254 7,007 
*hiladelpata. ... 80.533 166.738 = ..c. <<. ‘ee. ae 
~~. eo ees ° 36,885 423,748 146 2,119 
Ludianapolis..... 58,609 2,53L 163,930 14,000 yw 
Kausus City.... FLT 31 26,742 100,125 eee ee 
Ssitimere. ... 1,871,960 30,778 165,382 162.856 - 
Minneapolis. ..... 1,959,572 2,234 13,046 4,921 17,105 
Jo Miasisaippt. 102,124 450 52,170 coe sos * 

On Lakes.... - 3,235,859 1,898,466 406,096 917,616 262,991 


On Canai & river. 1,648,000 1,145,400 11,000 382,600 60,500 


fot. Sept.19,'91L. 24,543,614 9: 219,335 4,180,946 3,064,653 677,002 
Lot. Sept. L2.'9L. 21,935,841 8,286,709 4,042,972 2,705,976 308,357 
Lot. Sept.20,'90 17,594. 239 81506,835 4,179,747 539,905 1,344,470 
tet Sept.21, 39 17,105,572 12.662,727 5,923,570 1,132,895 474,832 
Pot. Sapi 22,34. 31,0L1L,075 9.950,50)5,927.979 679,974 256,452 


rHE DRY GOODS TRADE. 
New Yoru, Friday P. M., September 25, 1891. 

T::e main features of the market have undergone little 
chanye during thepast week, ‘he demand for staple cottons 
at first hands has again been irregularly distributed, and 
leading houses report varied experiences ranging from de- 
cided quictude up to comparative activity. In the aggregate 
an average business has been done, and there is still a de- 
cided absence of anything which might be construed as a 
reflection of the exiensive business doing in the West and 
Northwest, to say nothing of the Eastern trade, which is re- 
ported to have picked up very considerably during the past 
few weeks. It is probable that this activity has been largely 
confined to fall specialties. an that so far domestics have not 
been distributed to any notably greater extent than in pre- 
vious seasons by jobbers anywhere. The general tone of the 
market has continued very steady, with low- -grade goods still 
tending against buyers. Stocks of brown, bleached and 
colored cottons are notin the aggregate over-abundant, but full 
supplies in some places are indicated by certain concessions in 
terms to buyers. Business in fal! prints still shows an unu- 
sually good demand in existence, both agents and jobbers re- 
cording Jarge sales in popular styles, but in at least one in- 
stance some slow sellers have been marked down by the latter 
to effect a clearance. This, however, is quite exceptional 
from the general position, which is particularly healthy. Fall 
ginghams and dress goods have been in steady request and 
are likewise in very good shape, while spring styies in the 
former were ordered to a considerable extent. Next week 
agents will be well in the market with their spring displays, 
when business may be expected to take a wider range. Print 
cloths, in the absence of anf definite move on the part of 
manufacturers, are without new feature. Deliveries of all 
descriptions of cotton goods continue on a free scale, and col- 
lections maintain recently noted improvement, 

DOMESTIC CoTToN Goops.—The exports of cotton goods 
from this port for the week ending Sept. 22 were 3,624 

packages, valued at $217,885, their destination being to ‘the 

orvere specified in the table below: 


1891. 1890. 

















New YORK TO Sept. 22. 





























Week. | Since Jan. 1.|| Week. | Since Jan. t 
Great Britain................ 32 3,331 141 4,571 
Other European............. 20 1,186 128 1,409 
Pi irecadegsennecens ces coos 229 105,933 367 32,740 
Ge iecencencasscesccocadeces 470 5,876 250 2,348 
Arab BPrecnsnencnee aseesee — 604 9,183 indie 7,487 
tie: e600e 4 4,631 491 4,805 
484 9,970 299 10,589 
256 2,958 49 1,409 
184 6,503 166 3,582 
1,319 24,917 314 19,397 
2: ,052 28 2,112 
3,624 176,570 2,233 90,449 
bane 20,807 4,288 48,302 
3,624| 197,377 || 6,521) 138,751 











~* From New England mill pointe direct. 





The value of the New York exports since January | hav@ 
been $9,216,446 in 1891, against $5,081,035 in 1890, 











SEPTEMBER 26, 1891.) 







THE CHRONICLE. 447 








Fine yarn and low grade brown sheetings were in fairly 
good demand and very steady, with heavy makes in occa- 
sionally full supply without activity. Bleached shirtings 
showed some irregularity in buyers’ requirements, with one 
or two impatient sellers weakening a trifle Asa rule, how- 
ever, agents held prices well up to former range. Flat- fold cam- 
brics and other low-grade bleached and dyed cottons were com- 

atively strong and in request. In colored cottons ticks are 
in very good shape, and leading makes of denims and checks 
are by no means abundant. There is a well sustained demand 
for these, while cottonades, cheviots and plaids are in steady 
request. Cotton flannels, flannelettes and fancy shirtings 
moved with some freedom on home account, with fair export 
orders in the first pamed. As already noted, a good business 
has been done in fall novelties in printed fabrics, and fully an 
average demand has been met for staples, shirtings and indi- 
go blues. Indications of the close of the season in fall ging- 
hams and the advent of regular trade in spring styles have 
been more clearly defined this week. Print clothes have ruled 





firm at 3c. per yard for standards, and a good business has 
been recorded on that basis. 
891. 1890. 1889. 
Stock of Print Olotha— Sept. 19. Sept. 20. Sept. 21. 
Heid by Providence manufacturers. 239,000 473,000 208,000 
Fall River manufacturers......... 311,000 268,000 15,000 
Providence speculators........... None. None. None. 
Outside speculators (est).......... None. 10,000 6,000 
Total stock (pieces) ...... .-+- 550,000 751,000 229,000 


Domestic WooLENS.—The unusually warm weather pre- 
vailing during the past week over such a wide extent of 
country has further decreased the demand for heavy-weight 
woolen and worsted trouserings and suitings, without improv- 
ing the call for spring styles, and business has again been of 
an indifferent character in these. Complaints on the score 
of cancellations are somewhat numerous; otherwise the fea- 
tures of the market are much the same as lately commented 
upon. Overcoatings are inactive throughout, but fair orders 
have been recorded in cloakings, some makes of which are 
well sold ahead. Satinets, doeskins and Kentucky jeans are 
featureless. In flannels there has been a good demand for 
white makes, with colored styles in comparatively slow 
request, 

ForREIGN Dry Goops.—The current demand for staple 
lines and popular novelties was well sustained at firm prices, 
but auction sales of certain specialties which moved slowly 
in the way of regular trade were againa feature. Good 
progress with spring styles in dress fabrics and men’s-wear 
worsteds was reported, and from the prices at which orders 
are taken it is evident that foreign houses are making extra 
efforts to retain their hold on the American market. 





Importations of Dry Goods. 
The importations of dry goods at this port for the week 
ending Sept. 24, 1891, and since Jan. 1, and the same facta 
for the corresponding periods of last year are as follows: 
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J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 1888 


New Insur- 
AND ALL KINDS OF 





1850. 


ance writ- 
COTTON CANVAS FELTING DUCK, ens neces 
CAR COVERING, BAGGING, Insurance 
RAVENS DUCK, SALL TWINKS, &c., i 
ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES, 
ALSO, AGENTS 


UNITED STATES BUNTING CO. 


Cc. P. FRALEIGH, 
Secretary. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


$6,335,665 50 $5,463,625 00 $11,955,157 0 


Dee. ‘ist 85,456,249 00 20,460,590 00 95,396,462 
GEO. H. BURFORD, President. 





1891. Alfred H. Benners, 


ATTORNEY AT LAW, 
1913 FIRST AVENUE, 
BIRMINGHAM, ALA. 
SECURE BANK VAULTS. 


1889, 1890, 








A. WHEELWBIGHT 


Assistant Secretary. GENUINE 





PRP supply, all Widths and Colors, always-in 
No. 109 Duane Street, 





The American 
Manufacturing Company 


112 Walnut St,, St. Louis, Mo. 

OMices } 16418 Exchange Place, N. Y. 

THE LARGEST WORKERS OF FIBRE IN THE WORLD. 
Manufacturers of 


CORDACE 


AND OF 
BAGGING FOR COTTON. 
snsfon mle Loi and Outen 
point, Brooklyn, the 
largest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 


™N ANY COUNTRY. 


JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, paris ExPosiTION, 1889, 


THE MOST PERFECT OF PENS. 





WM. T. STANDEN, Actuary. 

The two most popular plans of LIFE INSUR- 
ANCE are the CONTINUABLE TERM POLICY 
which gives to the insured the greatest possible 
amount of indemnity in the event of death, at th 
lowest possible present cash outlay; and the 
GUARANTEED INCOME POLICY,which embraces 
every valuable feature of investment insurance, 
and which, in the event of adversity overtaking 
the insured, may be used as COLLATERAL SE- 
CURITY FOR A LOAN, to the extent of the ful) 
legal reserve value thereof, in accordance with the 
terms and conditions of these policies. 

Good Agents, desiring to represent the Company 
are invited to address J. S. GAFFNEY, Supe 
intendent of Agencies, at Home Office. 


AXION ELASTIC TRUSS 
C22 N 
PELASTic 
A TRUSS 

Pups 


(PATENT ALLOWED) 


POSITIVELY HOLDS RUPTURE. 
WORN NIGHT AND DAY. 
Can be worn during horseback ridii oF grameaiie 
exercise without slightest danger of displacement., 
Has an adjustable pad which can be made LARGER 
OR SMALLER by the patient to suit the varying) 
conditions of the case. Call and examine. us- 
trated catalogue sent securely sealed. 


Q. V. HOUSE MANUFACTURING CO., 









WELDED CHROME STEEL AND IKON 
in Round and Flat Bars, and 5- ay Ftases and Angle 
OR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof. 
CHROME STEEL WORKS, 
Sole Man’f’ersintheU.S. BROOKLYN, N.Y. 





Stocks and Bonds bought and 
sold on Commission for Cash, 
or carried on favorable terms. 

Interest allowed on balances. 
Funds awaiting investment re- 
ceived on favorabls terms. 


Wn. G. Hopper & Co,, 


28 South Third St., Phila. 


LIEBER’S 
TELEGRAPHIC CIPHER. 


17 anéd 19 Broadway, New York. 

Mr. B. FRANKLIN LIEBER has proaaved a 
CIPHER equally available for bankers, stock 
brokers, importers and merchants of every clase. 
its simplicity is matched only = § its or 
Journal of Commerce, New York, Oct. 25, > 
er Send for list of Subscribers. 


THOMAS BKANCH & «>... 
SANKERS AND COMMISSION MERCHANTs, 
RICHMOND, VIRGINIA, 
Circulars and information on funding the depts of 











Virginia and Bost. CS of oe one-eighth 
pnd State and ty Bonds bought and sold. 








744 Broadway, New York. 
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Cotton. 








Cotton. 





Financial. 











WOODWARD 
& STILLMAN, 


MERCHANTS 


16 TO 22 WILLIAM:STREET 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 

MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 

Orders executed on the above Exchanges as well 

as in New Orleans, Chicago and foreign markets, 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT MANU FAC TU RING CO., 
ORIENT, 
Standard - veo he 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 


SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 
Reom 53, Cotton Exchange Building, 
NEW YO YORE 








Gustavus C. Hopkins. 
Charles D. Miller. 


G: Schroeder & Co., 
Buccessors to WARE & SCHROEDER, 
COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING 
NEW YORK, 
ale fear, ours ot Sttge eat 


vistons in New York and Chicago, and Coffee in 
New York. 


Lucius Hopkins ne 
Samuel Hopkins. 








STRAUSS & CO., 


Savannah and Manchester, and at prin- 
New Orleans. cipal Cotton Centres 
on the Continent, 


Strauss & Co., 
COTTON MERCHANTS, 
48 BROWN’S BUILDINGS, 
LIVERPOOL. 


Specia atvention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 

1. Liberal advances made on consignments. 


Gec Copeland & Co., 


OOTTON BROKER, 
18¢ PRARL STRERT. NEW 


STRAUSS & CO., 





YORE 








INMAN,SWANN&Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR.- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the Py! YORK PRODUCE ByCH ANGE and 
e CHICAGO BOARD OF TRA 
CORRESPONDENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liveryeol 4 
as. Lea McLean & Co., New Orleans. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
AND 


Price, Reed & Co., 


NORFOLK, VA., 
Cotton Brokers and Commission Merchants. 


Liberal advances made on Cotton a. 
Special attention given to the sale of Cotton to 
arrive or in transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of | Cotton for Future Delivery. 





B.F.BABCOCK & CO., 


COMMISSION MERCHANTS, 


17 Water Street, LIVERPOOL, 


Receive consignments of Cotton and other prod- 
uce, and execute orders at the Exchanges in Liver- 
pool. Represented in New York at the office of 


SAYoL D. BABCOCK, 
32 Nassau Street, New York. 


Rountree & Co., 


COMMISSION MERCHANTS, 
COTTON EXCH ANGe KEW YORK, and 


cK, 


COTTON, COFFEE, GRAIN, PROVISIONS 
STOCKS and PETROLEUM. 


Orders executed in New York, Chicago and Liver- 
pool. All grades of cotton suitable to spinners’ wants 
offered on favorable terms. 


Geo. H. McFadden& Bro. 


OOTTON MEROHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FPREDERIO ZEREGA & 60. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 
BROWN and BLEACHED SHIRTING 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods and Hosiery. 


Drills, Sheetings, éc., for Export Trade. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK. 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 
HITCHCOCK, DARLING & CO. 


Massasoit. House, 


SPRINGFIELD, MASS, 
THE BEST-APPOINTED HOUSE IN WESTERN 
NEW ENGLAND. 























Convenient for the tourist or business man. Near 
Union Depot. 
W.H. CHAPIN. 





Walter 1. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges, 


W T. Hatch & Sons, 


14 Nassau Street, New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission o 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to drafta 
sight. 














F, H. Prince & Co., 


BANKERS AND BROKERS! 
BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





The Short Electric Rail- 
way Company. 


THE 
GEARLESS MOTOR. 


CLEVELAND, OHIO. 


New York City—Werld Building. 
Philadelphia—Penn Mutual Building. 


Chicago—225 Dearborn Street. 





E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST.,N. ¥ 
State, County and City Bonds. 


American Exchange Bank, 
ST. LOUIS, MO. 

Capital, - Geena ee ° $300,000 

— ALVAH MANSUIE V0 t Vice-President, ose 


We send items DIRECT by every banking point in 
this State. a3 


INVESTMENT BONDS A DS A SPECIALTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCHLLANEOUS 
SECURITIES. 

W. H. ROLSTON, 20 Broad Street, 

W. ALEX. BASS, Jr | NEW YORK. 


Members N. 
EDWIN 8. moat. P. O. Box 3,080 
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